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AT CIHENZR < TH, BB L LZbO2MEEL, FLaGHZRbOEAIET 5 5%/
SOMAMEICIZ, ERHAD=ALZENL, ThzFELIEIRENEZHFAMATANTH
5.

VarR—F—, A/ R_X—a YRETEINDLEORERESY TAREOE] Ok
EWIH A vER Y (FEREE) CRET L. 1942 ICHRESN [EARTER - 5% -
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REEH] o T, TEATEOT VU A EEE L), TOEHZMLE Lo SR
FEENY, BARTERIEEOAREICH > TS Lk, Z0% T, ALSHREDRTE L
2D . Z OGO TAGEMIE) L1344, BENSAEEZ LD LV o Bl E
IRCIEARWICLTY, mEOMREEERT 720, WEEICVGESNTORWA, it
DI LB ED, FAETHD TRANT DT ETHS.

LZAT, FAMIZDELAZEOT T, LD by 2= —fEsT T VIR E Y
WEVF ¥ —FR R ANV EVRE— - G U4 X —DZEIZIER L. 28R, 2
NE TOHHHIROFNE O F RSB T DRHE A RFF L2 S, v a v X—F—D
HlRZ 0 AL 9 LT 5L 1T, v A= —Es—F ZIIB b E A
THBTFEL, ZO7 mk A3k 2 A ORBRE—AIY B, Zo#icitic
w1 THEALEEF (Evolutionary Theory) 2267 7o —F L TWA0HTE. 5 OFBEDE
THIE, BREIIPTEG Tlde <, W 2EROFER (FANZ EOBRD&K#ED) b
NTEHT, ZORMHRICESE, SRR EETHNBEENIFET LI L2 THT L. &
T 5T, REFMOSMMERRIING RE L, BRI IO EATHD Y —
Z IR O & AT ZEET 2 0MCE B L, BRFREOHIRZFEHT 5 FRn0 2T
L. FOEWTIE, RV =0 40F— - EF LIS MROREFZ LOEEBTRERD S
DTHY, varX=F—Df ) X=2a  WE&EOXNVY =04 H— - ET)LE
O B T LUWMER 2387 5

BRFRFEZTEULIENTESD

RREOE B EIL, ThETHEBLTEE [Var =2 —DBRTHR] OREL
LA E LD, TORROB®THLEZAZERELLIZETHSH. 2 TOMREHREE
WARIUTKRD L 912725, Thhbb, Vo= —[3RBHGORREBRET DI
>TC, $TUNTR, YaET—, wAIT R, ary RI7F=7REOMAINEICEATZRY
MBSO OICH b OBRE XL s, 20 ETEREBONEAZ EFRICEY BiFs. R
TELTEND, YarX—2—N59 LI, BERICLDHA /) X—2a VO[T LHRIT
FICELHEHAEE HVWE ST, BOREARAERMREEBT 70O EOHERIZ/2 72
MEIPTHD. TOHT, varX—2—HLN BT TEERERZORFHIRLIN N Z >
TENERESRIERBFOER Z A H L, I 0 OIERFHER PN TEAREROR
FHEEZNEICT DL WHINT Ry 7 2 RBHT 20, BROBREROHANLEND
DEHREZMDRTNER LWV ETHD. ZORIZHOWTL, 5 ECHEICHRZ L,
fma T ob 0 ThD.

BELEL ED XS MG A LRI L o T, /AR 2 =7 — DB AR EFK
DFFE &GRS 2 08T L, (R E TOFMMEIC RN L TV R A RE 5 &8 L.
ZIT, ar"—A—PELIELZOERETLLEVELTHADL W fEFORIZ, i
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DL > TMMEEEROOR®H D ETHIE, ZHETOFREDO LD ITHIZY 20—
H—=DA ) R— a3 AZEZFEL OTIERL, BRAERORE L LBOFBGRIE T /
N—= g PR DRI R L, REREICER LR OEEE. T72bb, bt
DIHBRERE FORAL & BLEIZHT DGO RMEZ 25 BT, BRERZO LD %
Vo R = RNONZIRY BT, EomESany, MERBEIC L, LN ELEL
EBELTHED.
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W1E o —F— 2% B T

5 1H HRPFEET = H—

BVGLIKR, TEEICx Yy v TF - T LI D E LT, DREICET DEFOMIENE
SSCEROFRIR & FERIC WA ANT=720, Z OB OIZEIF R T 6 4 RARVIE & 0¥k
EHIFZORERETHD. TOKIE, AARNOTEE D% N E TN kA b5 2
LIZAT, BOO¥EREMFUCMIT THEVRR LighoTlolod, WA CIESIZEHE S
RINOTEDBERFETHD. ZOXHIRBEAOTT, LbiF, DAREICKT LRFE X
WAL A AR FERERY, FRICHRS E, ZZTHRY EF5v 20— —
SUEEFEEIZ ES e oo o TR @,

T SNERFEFEIL, BROBEFEULOBELE VWD ZLH 5.

VaR=Z =PRI SRR LRSS KD ITRo7e DI, 1951 I DB
Meim S [HERE s 2 v _—%—] ([aEIL Review of Economics and Statistics it
D 195145 H 52D b im & FOIC R SN b D) BHIT ST 6D Z L 72,
WETHDHS.ENYRIED NILNE] T, AEIERHESRFE 20 X—F—
DERBEFML, BN EEEVZEORERAHT-DICHENT- LD LR @

ZOFE [HaEfFzE Y 2= —] ZfTE00nd 2 L7120, N—— FRFEAS
BaDAREE LTHIREN: Va7 - 7Tl A - varX—F—%%] ITMT5
REZIIUD, ZROM FTHRATL AL ZHLNS, 17T L OE4 REERSFE - L OFR»
5o TEY, TNETNOBEFIZL>Trar X=X —DANERVEH LTI TND., 20O
Ty 2 o R= =TT D IRCHHIN Z A R SN DITHONT, £ OFHbITHE R
DIRWEFE DO A, HaRFE L L TRIND K)ot

HHAEIZETE 1 R—F—HE

ST, DBREIEBITD Y 2 "= —W5elE, #OMBERZ ORI o Tz
B s, 2L, TRUTENTHR THEIZ RRWIEE B RO RE FOREIZH
Bk L7223, & ORRIIEIR, & 2 OIEHEAIR 8T & 9 SRIZB W T 6 2 TR - Tz,
LL, BICHED LHICERA =Y 2 53— 2—0fRiF %] (1956 4F) #1ZUHE LT,
KEFRT [ 2 =2 — A7 05E] (1971 42), EFHL (L2 A—X—D45 AE
k) ([Htafroil s & RRk] 1972 4F), &k [V a2 v —%—iF%E] (1987 ), R
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JEIE, WRHHEL [ =2 = —] (1993 4F), I — [ =2 o —&—iEE] (1995
), WML [ =2 X—%—] (2001 ), HIPETWEZZE, FA XL var—
H—Z%A] (2009 4F) 7o EOARKHIIR Y = o _R—Z —Fa NI TS, g
WEEIZH B MNTRY HOh 5.

ZDRIZONWTIE, BRIZEZEOETED, DREICBIT DY 2 = = DEAITH
D DRk KEE FEICHETL L TV DT, ZOMBEMEIC—EL TR 9 @,

(1) W ONERFEFROES, FHLOHMET (1898-1980 4F) 2F5/ 0 LEE, Rk
I, D LBAVTHUMEE — (1899-1983 ) b L, Yo X—X—DiFgritic
T2 N, varRX—F—LORBEREHET-SbDIZ L. b BEAAHIL, HAH
PN BARND V2 o _X—=Z —D N~ F LI EE LW 5725, Z 2 T+ 5720
IZH O TR, 2 &I, FIUNFFARRIZHOLRER R F T BRE (1921 4 6 H-1924 4
2 HET, WRBERKZHE) ORFEFELOFEREZZHL, o X=X —OFHIfilin
720, EHER CHOTEEABEZDTFTT, 77— /)=yt UNLTAOFEMERE
FHo LVAENTZY LTz, TE Y2 X—2 = MHICEY, PUEECEHE S
SFHMBL7=Z &%, LA SN REE, HOMEICHED.

(2) ZDOXI 27BN VITMA, 193141 ATy = =% —% HAR~HGE L. B
DR FITEWRF PSR EEE 5 2, HRICATYH, D ETIFHERE R R
WA OFERDSEATE. BIZIE, 1936 FRITITARM R, ZHRER [HmRETOARE &+
NS, 38 37 EITIE L, HUEER TRt R o], 1950 AT, HUmEER TR
] NEAFNRFHBEENSTITENDICES. FTH [AE L FTEANR] OFER
1908 FITHR SN, WS OO RER DD Z by o =2 —HH 0l e Lz
7o), PEOARNZIIT D HMOTFRIT, BARFEMR LTl &9, %% 1982 FIZ72-> T
E IR A XY TEERBPTIATSNIZIZT 20, ENTIERWD, FHEOYIRIE 1,000 &
L2HI S 408, OMEZICH 2 kbl (1970 4F), 77 27 > YRR (1991 4), %5 3 Jil (1998
) BHRS A, PR 1L E AR 7- 2010 FFICHEOIRB T IL—R « A vy 7
H =T UL > TZoOIZBINT.

(3) ZDk, N—NR—=FRPZIB-ST-V 2 _X—=F —IZH L FiF L=ONE R EA
(1912 - 2006 ) TH 2. MEAIXI v NV = —¥O 7270y, 1942 4 6 HIZRED®RIC
HLSET, $ 11 EMICh> TKRETEILEAMTSH S, RIE, WMEENE3E L
1931 4F 9 HIZIEXL, V4 Aar v N7 v 7V b rilhdba—L A hLy VT 2
FEfE Z Uiz, ZOH%N—/3— PRI, FEBRREGEAERE L, #E 9 M 2R 5
LOMFRICERCL, TOMY 2 =2 —D F TR

%, HRITHEASEERS D ERENTH (GHQ) i FIZd - 72 b ENHEE A 1T
HIZHT0, RWeDHEET I EICRD. TOHROFEOREEIFNITIUL, 1946 45, H
A EERFSERFER L RRER RSB L, BEICHILNEO T T, BFREALI
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BlofEmEn, ZZTH1EREAE [REEMEREE] 23EL, 20%, B
ﬁ&_%EL FRICETEVEEDS.

ZOXECTOBREIZBIT D v 2 RX—=F —~OR Y A, T TIZ 1 it < O A
&D,g$£ﬁ CBWTIEbE LY, 4/ _"—Ta Ui, BEFHRICBOLNTY, Yar
NR—Z — ROl E A TN D,

% O B ARDORBEFZREIRV K- THDE, RN~ RO ZFR—OFEmIIT U E
D, 1950 1%, 60 FEITARA b « A VT U ~ORELAEL, 1970 FRIF~x & U X
L, GERMIRFE IR, FRIC TOAERBETY 7T A 1 MR, 1980 AFRIXEMIN
BRIEEREG (VT - BEVRR - A 7 VB 20l LT, 200, W<o2bLDr
AV ARFZORHRZCE S TR D L OBRBLON I A TV o 7o, BlfEIX
P M LR 7, BURNHIEEIRIR G, BHERRE FORER LT, %ﬁ%i%&kb
B E LT D.

ZDOZ LI, BFEFPRERICRHE LE D & RN TN DR A R AN,

HHIZEST, 7A v A0H MR FICx T 2 LR KB 22 80 h, v X
—ICBT DN EHITHE X 0B D, v arN—F =DM E N STH R v R
A—L L TERLIZE ZAICH D, ZHICELT 200 X 5 ICHEAETHEEIC/RD
1986 FEIZIL, RAY DT U T ATNT KF (NA )V T O T AT N7 TH) ITARE A%
F, TEIES Y = v X— % —224 | (International Joseph A. Schumpeter Society) 23%& /& L,
RNy 2 = =D EBRR R TR LD L D IZR o7 .

B2 a =2 — D RRIERY ¢

> H

188342 A 8H, Ya¥r7 «TuaAfRAvary ==, A—ZAKIT=~4
—iFEA LM M) —v 2 (BEOF = afiEY LAF o) B TEENE. BAR
TIXSCABME OB L UCONEIE - H RS & U CHEBAE A A —7 v S84 (H
1B 164) 124725

ValR=F—DEENTZO—WITET V4 THUT LT, RIS ATETS
NPRFEED T LK E R LT ZATHS. Hlxlx, HFE L L TAARE. 7 vy —L
(1859-1938 4F) HEMITFEDS. 7 A b (1856-1939 4F) I UH, {EHiEOL.
Y —F =7 (1854-1928 4F), WMEDT /LT 4 A « 2 2+ (1860-1939 4F) 72 &N
W5,

RxbDEZACENE, BMITET V0 THINIC 16 HAUCEFE LT L Wbl T
D, RaB7 «THaAR =)L arX—=F—THRXLK, FJ—22BWTHE
MEEEDEEZ TH-oT. I T « F Y a—F— 3o — 7 7y ThHiED D
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FIRDERI O TIH - 7=,

Val X=X —OmBUL 1881 49 H 3 HIZHEEL/-. & AN 18874, Thbby
2 R— 2 —4 i ORE, SUIFFROF T EL oo l2l2®, RO A — 7T ~—HB Y
D% 1888 4, 77 —VII¥ L. £ I THFEMERFRICE N N L, LIELHOTF

OEDSTETLNE., ZZThhvbiut, HEF =B OERFEORFT>T24A—A R T
DOFES 2 Z< fHHEICIR D K-> TH LS.

FxaDfERT 5~9 HALDOKET T4 THENGIHED, TOBRT T = IAVEOF
TARANI T~ — N7z, 14 EI2IE RA Y OB FIZBhn 570, o —-< i [E 2
DO H LI T = a AR EZ DX 5. 16 AL AD ENT ATV Z3HiT-7a
EELTERL, £0DO% 30 FikF~ LI, L% 300 FR 0 RO 1, 1867
I A—A N T =2 H U —EPRT D, 56 1R KERE, #7E O &k
FrxaZu A"FTENHEET D, 1989 F, i) Tem— Ffam) 2/ T, 1993 FI
3F =3 & A N T PRI - AL L, B R R AE S,

F—A MU T OEPFIE 976 4, v—~EiFIZ LD FOUBREEORBEICHE D, 1273 FI
EEELTNATRAT VI ZON VT 1 HEREITN, Lk 700 FFICD7z D NT AT VT 5
IZ&E A=A N7 EJENFHEE OB < . 1792 I xHAR MG R L, TR LA
v OERWCN -1, T ERRET S, TRV AVRBO Y 4 — 25 (1815 4F) T
XK, A=A MY T OEBRHALSE E DAY, 1848 FEICHEMBNE &, LEEIRORHA~
EBVEDD. 186THIZT A B EDPFICAT-Z LIZLY, FiFA—A N7, K
FFIN TV —=BIBT DA —A N T =" H ) —ENRET D, ZD—F, KA,
A2 V7 &b =FHRAWEEZMES. L, SIEE~OMEIRBURIT 1914 HFI2H TR TO
BRFREWZHEFLZGISREIL, 5 1 IR~ L HR L7, 1918 FITIRISGKID
fifG Ay, BEREE e oo A —A MY IR & A D, N Y — b T AR R ICMST
EHE7 5.

ZoX S emwmEORESLOR, 1893449 H 9 H, ol =2 —10 mOK, F23
TT LY g VEEREOFRSE CIRERIZRET N E T LVEEDTE R Y RN T —AD
MzFI< =T L b Txr T — (18281913 4) LU L=, 32 mDOFRED 65 %
EIMET- 77— HIELEZDE, FHICREOBEEZZITIHETLWVERFESBLLNL Th-
b Tnd., Y, 77 —I3RERNH T, BFIZITR L TENTRNS TR, 72
NEWVSTHHEEKRTH -T2 ®

DX EMD, VA R—=Z—FOHLWERFRITIY 4 — Tl ENS. bBA
h, THEZRESSHESEL1DITE, UV — 2 TOEFIIRTFLEBICEREZATHS
7z,

a4 — B
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FREVWI DL, BIEDOTFHDT-OOHPEHREREAL LT, L~V 7 -7 LY T )8 1746
FIZARE L2 T 4 — /DT L7 X A (Theresianum) ([ZE T Z#HH5 2 ENTX
TenblE. v ar_R=F— 11005 18 £ TE 2TV, £ Z TCVWHE R X U T v 3E,
TTUREOEHIZILE LY, TTUR A FZVT - AXY ZOBIRGEEIZEDLE T, Mo
KIBOFRRIZTZNDGEZZ L TESWIRL, FERICKERALE AT DI+ HTEo7T. M
Bf, 7LV T7XATIE, XUy FTEERMMEENTEBY, £t 54/, 77 i
EoTHTHA 6~8 FFflEN TRV, 84FRM], TN HMERH L LTHDY, £DIEnxY ¥
¥ - =~ OHMAZ IO, FRHCHIREZR 2z LS hTnd. &
2 R F =BT T T — )V AL I —AGHFEI (1834 R RA Y TT T - 7
PR e =LA T2 Lo TER SN D) bR ETIEREE T s,
ZORBHICES L LDROES S

ZOHEH ST 1901 4, ¥ a b X—F—T 7 ¢ — 2 KPEFE CHRHTTE - EZ5H)
WZHEF L7, KA VBB OKFEOKREDINE ) ThoTo L 91T, URERFFITIEFEE TF
SN o2Z EREINT W ANT ATV HEOE L 2R T D720 DRI,
F—=A RN THEROFIHTH Y, B TBRRDE I, HITZ 2 TREFICIREZR» S
D2, BEHEHBOBE, $70b5 1906 2 A 16 H, 7 4 — > KFIEFIMTORNEIGO -
DO ARG L, EFH O EREIND.

VaR—H =3 = TH o REIEE ERIC AT SO L= CTh 5.
NOTY 4 — 2 OFEEY JHA TWIRBEDBIMIC Y > 7@ 0 SR EER L TRY, #E
FBEIIELSNHEER L 00, TAFELERFLIIRNERZOFLHNTELE
T e, & U TR DS 72 AR Shve 7o, AN Ok o R8BIk S,
KA T 4 — L DA EREZ DOH TR TH 5.

TOLEBREOTTC, 7o77y TV =70 (Bhb_&rfh) tubhizy a2
— X —OFAEEFITEDY, 1907 4, TOEETFOEKEZ 30, ~L Y TN
AR T e aFTT—DEFEITIIBML, ZORTTI TV ARAELEATXT Y ANED.

AFVATIER U Ry« AT =)« AT« 23 ) I 7 AOMREL 720, HERFHIED
T RU— R AUz RAY—~—7 % (1862-1939 4F, ~L o I EFNoOHEY - Xk
NHRE) |, %5 JSRECE - BASRIEOK.ET Y U #ER, NS - BRIRFIED A.
Coy RUVEIREIVEBRE 2217 5.

O, EHoHasnwELEOR ST 4 A« U — K- v—3—(Gladys
Ricarde-Seaver)lECTh 5. hi#cld, A ¥V AEHSO S ERE OWRT, —FY H4 LT
HHITHEDPOLT O, MDD NERFEE L TEST.

AXVATOY 2 X—=F—DWEE, 1 FLVHEMTHo7ZICE bbb T, v
TV VRFHERDA T — Y NI Y I AT+ — FRFHEOF Y. 2y VT =R &
ZiiRb. 2=y L EOSRIIMICE > TREBVHENL DO ThH o725 LKL,
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TarRX—=2—% LT, =y D [FHEITT R TORFEFEICE > ThitETT

® LEDLOEIFEThoT. %E, HITZ0EBEMDON, Z2%%x5. [~—Yx L
1%, RREENELIRTIE S (evolutionary science) 72 L9 Z & & 4B I e W] DR FE
D—=ANThoTnbiZ] © L. IHIT, ZOMESKT, o2 "= =T REEWEEIC
WORELT, Wit TAE L FTEARAR] OEFICETEZLI THD. £H5ZH5LTW5
IS, BTl A X) 2ADOEEERE ST T O A u TREHRDL Z LT 5.

A 7T, WITEERAEHFTORE OGS, ZEOMEBEMN & L CE— S x i
¥, 22 ToeY—FD—2L LT, HIILEOMBUER L L TREREE LiT T
ZH 200 H T, B OB S ITIERICHERIDRIE L TV D070 Lz ITER ST, Y
TOEEL, EREFELTEEEZ IR LANG, fBREREL, FRE2EATWZL ST
HDH. ZIhA B TIHLLE [ARE L FENE] (FXOBFE 190843 A 2 H) it
Fa L, R 10 H 22 A, FAEFE2 U 4 — 2 RFPIEFEAR I 20 G IS (Habilitation)
DIE=OOFHLE L TR LEZZ ES LTI bNn 5.

REHREIRD B THDE, BUNSS.T RT—HiZOA—A MU TEZE - i s
EEL, ZOEBIIIRKFERFREZEL TGl 0%, R.ovA Y —ENREOMET
HE, 740V vRT 0 v TFHR, KEKENLD 4 — LV RFZEOHZE L THRRITEY e
Liz_—2 s NT o VI EIZ, H—Ib s AT —OBLE LTY 4=V KFIZEL LY
A — P —HROERFFEECHEEAH L2, FHOEFEMETHY, N1V ORELEIRO
Hnzik#s, BNTREFHRORBETLH LA T~ « AT ARy 745 HRE, BITHED
ML ZRRNTZF 2T vy 7 EER & OIFERREIC X2 FEIREE I 3 FHIchizo
TEEBWZD Lz, Z0OM, E-va v g VRO NV~ U EEE R EI2H 2 L7200,

U4 — U RFTIE LR 2 FHI (10 H~1 Ho& W], 3 A~6 HOEFH) #HH
LTWeDT, var_X—#—11905 4 7 ADXF¥ETHET, NFEHEESL, e
NOFMT L ITHEEZBIEL, 0%, BRICRD72DOEFZHRBROXE & A ESE O
DO PR OWESF &Y T, 7eds, FERRFOERA BIETI21E, 0 LT, #wE
RBRICEHRT O MENDH D .

LIAT, 2OV 44—V RPN, 3—u v g ORFEO—DT, 1365 FIZAINL ST
HEORAERFETHD. varX—F—RANELEZAIX, AR L7zL S efllidaEic &
S TIHFHNNLBIEDALEIZE S T21E0 D TH o7z, o, HERY FHA TOIIREED
BRI Y 7D &V D BRIRER A TE, RIS o THREOBOEZ R L o AR
DRIRFZIT T, 19 OB ELIBRICE T O % < O EE R i FRNEE) N8BS,
Bl Z1E, 2T 77 o RFR, RA—T7 7N r EE, ESXER, BRBEmeE, EiihiE
WtE, 77 B, ENIANTESRENRENTHD.

VarRX—=A =0, BROTHEPEITY — MET LI T XLERT, V4 —rKRFE%E
AT 5 FETO1893-19064E1E, NT AT VI ERREEBTIZONZ T, kEOKEEK
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S T2 72 2 AdER R O — DR Th - 7-.

WMHEED T ¢ — 2 DS - SUEDOWRDUT, T AZ T« =~ —F—WNEEA LT BB ORE -
REEELTH I MR, =N I T UAPMEE 77 o] 2%HAIL, V7L
keT7aA b (2] 23K L, BotrOEBEZIEA 06 Z0RTHD. £z,
TAR—=I « A"V A =R LDORE LD [V NEFE] 2REL, 7247 -
7 U v R EEOIRITTBEIR AR LS FRRW & Otz 55 L, TF =X L~0DR
UV E OB THL H DD,

WTHICHE L, varX—F—itltoToKRY 4+ —1F, BOoDOTAT T 4T+
ZIEHT D DIZSZ KRB % 5 2 12 1O EE TR 5104/ ) D Th o7 L b 5.
ZOXBREOR BHEH Lo~ L ¥ o X FOfilE, 4y h— - N7 — (5 1 R
B OEMPNSMBITAE, FEARAEET [FEERSMRBEER] [Rry =y XL
HERETERN]2LE) LU=V RPEEFHEFELILVIILVT eV T 7T 4 7 (E
FWHREEL [Rx—2b - XUz L7 O~ 7 ZHH] TEREARR] 72 T8I —
THLZI A, I<HEmLHoTFEATHD.

ZOM, —FT gk - Txr e IR (FELFET MM ERERICBT DR
FHE] TARATAE]) 728) , =3I —)L - L—F 5 — (1923-1925 4 F THEURF: T
BLoTW e, EHEAEET [RALH AR [HtEsERE] 2E) , MT KT —
(FEREEI[AF O R HER] (VA7 AEROERB L~ L7 ZAEER] v L),
V.7 FI— (& 1 RHERRE% D 1918 4F, L o T —BHEDIFOAFE, TEApEE L [
7B — T K7 —@m - - FEE] 7eL) , KMo — (1918-1920 FHHEE,
SIS K OYMEZ M, 1931-1933 FESHR, 1945 FA4— 2 MU 7TEEBUN EHH, 1945
12 AL, ERERHE, FTEAEEI A7 AR WP - A F—F v aFn]
TRIEAHRHED 728) ez,

ZOMIZHIE, M FTEICONWTOmRIEESE, F.IORX—LA A7 —/V )/ —DOHR
TR, RN TY LT ADO— R ER O MR B RS 5.

ZOXOIE, HOBENIEEIT T, N Y OENFEROBNEZRIA T~ 2T
NEw T, T4 VRT 4T, i TH—ANY TRZIROA VT —, R_R—=L T o)L,
A=Y —EB E TR DL, A=A NI TOFRL - w7 ZAEFLEORHHO LT, H
Kk Enolzb o,

FHR D 4 —  RIFIEFIA~ DA & OBIRTE 21T, 1918 I 7 1 UR T o v F D%
NEORBZFFHMIIT R -T2, TOK, V= —DHERH-IZ b6 T, 1
— P XFIRO TNV T ZADPENERTe LD JTHE, ST LbA—X M T REIROERKE
BHAOULRDSTZZ &R0, w7 ATKT DHERN—L - AT L7 Ehft A 72 LT
TR, Uyg—P =L E Lo TeZ ERENERST, BRY 4 — 0 KRFEOHFZ
2N Do T & Vb TVAD, RYOHEBIIARHTHD. YR, ZOBRKELRIT
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YU ATIH ST EBDNDER, ZORGEICONWTIE TRZEORER |, KiEORE LTHED
EA)IWEE. vaF A X —0NE-TWDEZAZHUL, BFEITIFECDEN-FETH
5.

WZzE [EHRBEFFOAEELTENS] 2 L82

Vo = — DR [BERREFOANE & FENR] 1%, MR ORI
HRMTEENRERE SEDL 2R AT-LDOTHD. LnL, FELENDL ZORA
m&%bt&umz&wﬁ,%%ﬁ%i@ﬁ%%%ﬂﬁ&%ﬁ%ﬁ&t UdE < FEf <4
TLDDHREFELEY (ZOMFzo WX, F3EF 1EHESM) . =72, [T
EHRTHZLIE, TRTEHTIETHD] EWVIHIRTITIE, bobbRERNEDD.
—EEYNIIRBRO L IICE I T ENTE LY. TRTEEMT AT, FFF&d
DI HRNEND T ERbnd, & ZLT, 2D &iitﬁ%@ﬁﬁ:%&%#éj
EIILEDZORNND, EZTEMIMIENL, varX—2—LEREEDO—D>TH H09,

BE O L EANAEEZ > TWZISEWTARWSE DD, 1 RO REEYAEIZED
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— A —DBEREFREFEDL Z LI TEROMNLE, v ar = — iz Lk, BAEHRIT
EHIRICRFERSE OB 2L ) RIBREZOLOTH Y, 20X 5 RERKERRFOHRE
FIFEROBFEIT, BERICL DA ) N—2 g LV OETEHITE (HDHWIIRIT) 1Tk 51E
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FEDNDIBWEELZITTND 2 ERbns.
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o> TR, HRFREZ1E2 NTe b OB DR e MEm LW LS,
EERIEERNICHCZXETIHIOT 7 ) aV—%ED, FHRIETELOTHD.
Lovg, T REARERO HEO RI2E, TEEZENEEIZEHIZ 0] 62209 D)
Va rR—=2—DIERNINIGTH D .

IIT, ATy ar_X—F—0OWEFEZEMIET 2ETHELIY LiFHX, ko X
DIRFMEDNEDP D EN D, FlZIE, FERAHEICLD L, BREROEBEZXBITHZ &7
<, 7aAtr=FRAL YWV BES~OHHTH B LRIREZ, TnAd—A NI T 25X
AF, BT R~ & T B 2 B L7 E ERA~OHLH T LRWnGes), 25 Fb
no&, varX—42—% FEEL LToWEER] & MTEEROFERE] XKL T

W E RV, ZR, va = —ofEEEmE, MM YWEERLY BT 5
FN2E, A XV AFEEREZAFCBRO B TRV EWIHHEZ TS, F7-, #BEA
IZhdE, YarX—=F2—0WEER RO AL, EARFEROMER LM & A EFER L
EREONDT D Z LTI L B, 2 Ol S B 7 i 2 SiFr OB AR ER S 13BIEO b 072,
EWIELIZZ EMBAELTNSHGY,

MENZ, ZOXITHET L2 L TERVDITTIERWD, ol bl alN—F—
DMEBEARTERE OB CES LOIE, W& FrM & ATR (export-dependent
monopoly capitalism) T&H 5. KA 5 38 TIEFHEE O RBEIC /2 5 723,
FRIUT~ 7 AEFRE DA E FR AW KFE L7272, A rh S 328
X, BAREFRBREONEMENDNLAEINTZLOTIERNEWN I OR Y 2 X—F —D kL
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A2 EZ T THD. BT DI, WEERTEALZRZOMLROBEEE D —272LH, W
E e EC L DR BRI E D &0 EE 2D DIIRAMICHEEST-RG7E, &
W ZEENFELED SO TH D, v arX—F =N RHHEME, T78bb 1949 4
DE, HHRIEBFEFT/AR T 27— (Haddon House Lecture at the Institute of World
Affairs) C, Y=l X=X —(IEFERTITRL, FEEELER— 2 CHEBEEL
FEFRENL, FEFE ORIREN ER R BRI H 5B AR EFZ TS DERERO RS
EWVWIOFEIEZ D.

ZOH 3ETIEY 2 v = F — O EFERLMIIKT T DiaE OMF A B LR s, o
RIRERICRRDICEED DN, WTHICLTYH, WEERE VD HREIT L IZOZ O
WA TV r—va Y ERY, REICE o TUIZOEEBENRZZRY, Lrb —HIC
HEEHHT D720 oA 3T FERFFO XD IR TERE DRV, 2D, &
2 =X —OFEERE EYSICFHMIT 2 121E, EROBEEBSIC & DbV E %
DR & 2 OE SR REFLZ DTS D BN B 5 69,

B DR DL ORHRICBATT 2121, —F CRERAZ T 2 X 9 2o RSB 7273,
7 TARNEDFIESLHLDODE 2T, B WITEIRMER &2, —RICLTa<{H LV
DICEBEZZRZONTLE I OTIERL, HREREFRREPEZICDIL o THEL DD
LT OBITTH. LER- T, va X=X —0FEBRIZZ O X 5 2EHEICH ZRT S,
WORHREB X2 TR DN L2 bILbIUIRB LT ZAILH 5.

LIk, TPk e mETER] 1OV TE, MATE AN T L3R 0nR, FHF
Yy b FhETEREEDbRS.

HAR BEATERE KAL)

DaAVUR—A—DELLEHH

WIT TEARTER L ZKEH OMBEEZIY B, KEOREZIZ LIV,

T E-T, vYar_=2—= [E&MEERwm] O ] OBHIZE W TR RO EHE
HENDZEMTERY. T205, IREKIEERZ T2 &0V 5 O, ERERFROM
BIBREE T 52 LI L, ZRUETHZENRUTTHRY] GOL W) —{HiThD.
L, INEZT Ty ar A= — BT 2BAR TR L RREBHOBIRICHE AT X 7=
WK, VarX—H—ORR[EHmEEARATREOBKRTE X 5I120E, OIS C5E
52 EITIFZDERNH DD T, TOHLIREE 22 2 EAR TR BT HIEENEEIC
EEEYTTEETS.

FIE, 1926 FITHED [RFREOMHR] OF 2 REFEX LR, HIROBKETH D
FE TERREOREBG] 22 o< VEL ZEIThD. M, TOHAEZRFRED A
N=ALOFA L, TORERE L OMOEN, SUEMTEKIC BT 2588 & oMickiT 5
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HEOFIZEALROANENNEL TNDE I L2 BRI bA LTI EZAD LD,
DA, EOBGRMEROINTEEZ TR T DEERICL DA ) X—2 3 UV OFTITT
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HIZHPDDLTRIDLZDTH- T, MEENLEIDZDOTIERNNLTE. N Ry
DIz E TR, A/ X—= 3 VITEEYO L ICHEMNICELRET L0 5,
ZD XD M R R ENRBE RN DT > THEICRIAT 2 Tlde Vo T, Mk
ZOFERTULNRL, HHCHEIGE LeA / X— 3 VET BB TN E 2 LEZIEDD
EWH Zlichs.

ZHOREETIIE, B2 R=F— XD LI REHREZENT=DEA 5 0. TOEIE
ZHOTHDH. mRAEEI T TA /) R_N— g COBENEDIE, T, TonEo 4

IZAREFZFNE A2 DR N OBERRERBLDIL, ZNDETZRDA ) X— 3 O
BFEA TR T D LB 2 T2 DIz B\, ZORIZ DWW T, BRIFELD THET 503,
WD XD ICERFERIRFMBREEZRREELEN L VOB TLELA L) ET25E, ToH%
BIZBWT, EXCZOBEIREN T B 7T LEN TV EH L TR LERH D, 2
DY, A/ _X— a3 VIIRFOBEREBISINWE ZATEZ VT WV e ) mnEE
DTH->T, LIRS TEDHWETH HEEFZORAE L ERERZIIRBEONENSZ
DHEDIZE > THESND Z L ZREBROFHEE LTV 5.

Ry ZZHNT, a2 =2 —DRRERD & b2 FITARMR AR H D & HEf LT
DL, Ee bl ERETH D, A RIE TAREREORFE M L A BN B
ZEEEMT DA TIEHITE LW, s e¥Es LI WREBEIT L2V DD XD
IR R TW LA TITRFAEV L TR Y, BEDOFmRAIZ OV TIRWIZER ORI &
L1255 9L, THERRMERITNT 5.

R 7R ED X2 2 3H1E, ZAUXZIATHZ LARTIER B2V, v arX—X
—DE XL, RS EHA LT HBED D EROEHEE S ZAET LD L LToMmb
METZ LW BRIERNRE 2 T TIERL, BERIEEN S —DONIGZ R L72IC T &
W60 I, 2T A THEMNR O TR, BEMEE S EY BT,
ZOMENREINC 2R DT EIHNR LD, WD A ) N—va o THEESN
HEWD ZEE—JChmak L, FraFhlESAET 2 2 o\ B A S 5 — 7 T L=
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FEELZDHDFRITESICIN S OFEOER LD TEBIZHE NS 6D, 2o k)i
PRI a2z Y OREMEFOETHRL, ST IHITRELETWeDER, Fribl MR E 70
REIR I kmfi3&5@%%%#@&&?%@;OPT+AL% LCEREITEVEL,
H o X ORFEEHO MM OV Tl 2 by T ZIICBE 20,

DAVR—BA—DRIKEBETIL

WE RS T, BAERIZBWTRAEHNMEE Z 500 E2ELZLTBI Y. va
PR B —DFEREBOET N E G TIITD0 5 2 L1208, sifloeT v ERBOET
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(point of inflection)? b FA D [LTHZ FE LIk O SICE S B &, %@%Eﬁﬂﬁ?ﬁ)%%
[ROREZFEL, WROEMBICELREZ ZO X IIZET. FiFEORE, ThobbEsg
L%RIBD #@%rﬁﬁﬁjk,&%®$%&@@@ﬁ%%F%ﬁ%J&Wﬁ 7o, BR
DILTED A3 S A M A 2 1R LR EICED [ L, BROBIED I S0 H A S &
i UIITHIZE 5 R 2RO £ 912K T, fiF O R, 7720 b%IED 5 A% TIGHEH
L, BREORENGE KA R LY, Zoo5b TR & &) Lvw) JRmE
%, PRITH 1 RESERW L RIEET L RS

MEITAOKER LR L, “REZ&R7%ICB OH LWEHOREIZE WD TRED
FiET 52 &<, BRDOTRICEAT D, LR R L ITHi#Ro M & W OEEHLR 7S
MW, TITHEEROIOHLIREZFHEIE L) LT 2N, Thbb, /1 /X—var
DA E > TRAET D [8R] ORE~DHBERTHY, o X—2—n ok
5] LFFATWD b DTHDH. T LT, BFERNA / N—2a VORI L - T, T8
DR % FEB L%, TR ERICIET 5 2 L1137, TH~OEHSO®ZRITHBLT
DN TRR] OBEETHS.

2O TRIE] OBFST TSI HDERBARA~DHEICIEBIEE LD OB Y 2 = —
DERRFHTH D, Z0 MRk BRRICBWT, BEeSREICERZ LI TH LW
P ORRER LT, DWIIE TR IZBAT S, BT O & 5 72— EKHELUT OfFEFIR
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ShTVB, TOM, 8K [Hil] L0 2Rfi%%E LB L0 L 2 REE TV LIF,
ZRUZ AR & TR M4, $2RE50 L 4 REEFLLIES, ZhT—E
FHT 5, &b, ZMEOABC B, ¥ avR-a-0 [HHEOEE] 257,
W, Fibn TR & EH ARG 2\ UEIBER L 22 L, ZACs LT R=y 7,
(EHARORREE, RFEDEIE L Z O KSR Z S E T 280078 FHBRE, T7hbb
1) % B AR IGER 2\ LIREGER & B L, ZRERERIT 562,
TEDS, BEEIL—HENT TARPL) 2D T DT TRV, TR IZTHERH D X 91T,
(RPL WCHIER D - T, RN TRFIIFRFHET. 2ok, [EE] @ERE, Wbl TR
W) DOUREIGFER L LTHEL Db DELVE D, SVEAIUE, FIUTEARTERIAR
FINZH - TV D HEMIEE OEEICMZ 7w, M LT, R M5, %R o~
R AR & TEfE) O /maMz, EEONEZ—VRTEDN5H. ZhEMHITH
2 WHEE 72 LIMREIEER T 7 L LR, OB EBDET VL, ZO%H 2 IRBELW
LW REEERZ b > CTIRERT 528, B THIRR25 X510, U348 3 &k
Pl 2 IR A D .
I TCHBEROITIFEXDOFAMETIIRIKETH L. LR >T, Z0OB I H ORI
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RN o) L0 b EHICHE, TRbbBRN/GEEY, TUNRKRAELZID,
FO®RZEVDAEL, BBRESKTTHETE AR &A%, THIZHONET b
HARMBIEE Y, ZRDEZFS, BEIZHNWICIZRE S £ T2 TR & AT,

LLARRE, BECEZTHENUE, Yo =2 —DFTFNIL, Bfi5 s 70—
B, TLCHMmEEE NS h—ha U IAREm T LR, ZOXIAMEEL v
YR—=H—DF z I, WO, T b TERMNRIER O AEE S, eI
IO E b > TLIE LIZBRFN TOREBRNZEBIN H L7210 TH L. Iy 2 ~—
B =3, FIFET VIR U 1 IRBEE D b —BFiE L CHFE~NT SN LTH, 2501
THFEOLMENL, FEinnSE L B 50T, O] LV oS EHWEZORER, o
NEVDICEHME L TBIHERWDEA I ). Al &b, HDHMICHNEGE S & H6m
EENEHIRT DR OMEERZE LT, B EHROESNETIAN=A L%
R LRTIUT R G720 WTFHIZ LTS, #OER] ICL> TR BEICELT 57
DIZIE, T [0 & HFHNICEILE SN D IEERIES) & ORI 2O PG
HIREH LB Th 5.

DT, ZOXIITHHT D DIXFEETED, 7o & 2 RRFIRRD & D RLEE 72 ¥ ik
LTESL ZEFRWILTY, 0O X5 228 o el 70 3 i3k U TR Tl
e BbhD. R, TOHERITENRE, L TEBLT LI LIERWICLTY,
ZORFEERFZOEMN, PR EZ R T LDOENLTH D, v a v X—F—EHRIE
25761, TNETCORLELMHMOERLZEE LT oIS 2 Fifigo—o>
ELTHBIET 2D E N K.

EZAT, varN—F—3Hik L7z L 5128 SRR Z2RADICYT-->T, ZMEA
R E WD D ERAHT. THUICIIRO & 5 R EREEOE A NEICERS DY T
15 B2RBR).

B, AN 40 B ARIHO [XF 0 (XFFUMER) ) EMEN2 b0 THD. =
MITEE L CTEREEOBE KB IND & ZAND, EREEFERE D, H2D0I3/ME
e (FHIEY) & LIEEh, KEOREFHET a 'Y - FF UL D, 1890 D 1922
FIZHTTA XY LREOEBIC OV TOMFSEGRSC TRRF RIS IS T 2 PEER &M )
(Review of Economics and Statistics &%, 1923 /) N EEIZ/-> T\ 5.

FAL, D277 —0 (Va7 7R LHENLbDTHD. 77 v ADERN
HRBFFE I L~y « ValTF—BEDEFE[TTURA, AXV R, TRAYDITEBITHEE
Befie & 2 oEMREA] (1860 4F) IZHBWTHY EiIF72b DT, ZIUIRFHEIZICE S
MR YO F AN 2 ZEEERR TH 5D, FAHITKE 10 FritkTh Y, & L TREHRED
X ANMT 52 L0, ZHITRMHRERER, HOWVITEATERORKIEE O Tib
HEMOEWETHLZ L2 n, FHEE (PHEE) & bENnS.

BEE, av FI9F=270¥ (2 RIFo7HR) | EMEN2b0THD. Zhitn
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E2R VauNR-2-DO=RREKER

VauR—F— o)ﬁ’*ffﬁi‘waﬁ’cu M 1 =RWER (2> F 77 = 7168).
iR 2 = PHEER (2 2 77 —1RBR), Mhi% 3 =%IIIFGER (% F 168R), thiR4
=1~30f%ET, ZDIb, m%4#/;/«~& O {EREHHNATH
5, CObE, TEE GOENSIED, B2 I34ETRIETD, 20,
Tl 134 28-9 FE The &, AHBM~EHL TIT, "™l 2434 T
BEE, DVICRERT> T~ Limdd, TR k208, 56-TFEZTHrRD,
ITHR R OEEONE~NE S,

HiFT - Schumpeter (1939) Business Cycles: A Theoretical, Historical and
Statistical Analysis of the Capitalist Process, vol.1, New York:McGraw-Hill
Book, 213.

VT OREFE=aATA - RIMNIZ T4 F - ar RI7F =270, FEEREREOSHE
OTFT—FEHEE L, REOFBBEEL 0 7FETHRE LI/t TRKOKXEER] [(FX
EENOGERE] AT, 1925 4F) ICEDDIEHZ LR TE L. BUE, ZOMUL NA VEE
\ZHBIER &4, Archiv fiirSozialwissenschft und Sozialpolitik FE\ZHH S 5. X HIZ
HFth, W.F. A FA/S—IC L0 —EROERIBENE SILTZIE T R A VEEN D IR S 41, Review
of Economics and Statistics 7% (1935 ) ([ZH# S, ZHhNRGA—_T—iR [F<IE
BRamme Al (1944 ) 2SS, 22 R F = 7R LK EENE, B 50
ERNL 60 FLIFFITRWZOIZ, KR (REEE) & HIFEn, EREROBELO
FT, DI 3ERELMAEDNTELY, BUECENTHREZOREIOFSGAHLE D
NHIEET.

BAERRFICB T DMERAIEENA D= X LEMITT HI2%7--C, 5HOLHIZ, B
HER 77—V =B (HIBEEERH 7 — U =) e YT 1 v 7 BEE AW TRAIER
W2 I 2 b—arTELRRERRY, HHOIERZ G L THotrd 2 OITEM S
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TF 7L, NODTaTT—N, ZLT, FO—D2DOT a7 T7—|l%, ZOOFF
MEENDLEE VNS, ZOOMFERIE, BAWINENICERADLENDG LD EIUET
5. ZO%E, I o TUIEBOEVER LV &, RUWEROIEZI NEEIZRD, Li
HZORWERTHZO FRINEREIC/RS. L0 o o, EMESRO TR, Wi
BIRVBERAN O EIR~EBITL, ZNOOHBEEE G4RET 28 A 7 X— a o ORlE
DTG TREENDEINGTE. ZOFA ) _X—a VOB, HA /= a3 0T ik
DIZfE-TEZY, ZORMEEZ D X0 RARER THiz/e A / X—va VinBlh, A/
NR=2a DT =7 ZAV—NEZDH. YK, A/ X=Tar&—HIlnoTh, TOMHE
ﬂ@ﬁ%%%%%:;of%®@%i£&5:kmﬁﬁbﬁﬁm&@%&w.
WTHIZLTH, DRLOIAREIZ L2t benold, EHERO TRITH 5
;k%EﬂTiﬁ%@b.bk#oT,?:y&~5 WZE-oTiE, ERL7=LHi TR
D OO D TEE] BfE, £/ X—YarORFEICL > TRAET S M5 Bipt
L, HIOMLXAILTWD., baArlimE 3ROy NI F = 7FREZEN A ) X—
va s, HWIIEIC 18 it 80 RN D 1842 FEE TD, Az St HHRE OBALIC
X B ESE AN, RN 1842 4E) D 1898 4E £ TORR & S DB, 45 =% 1898 B D
BRI, BEIEORML6d, Z st LT, SDONONBIREBE L TWDH50ORH 5 LT
WX, IT, "MFAT o7/ av—, ;T )77 /00— EEHRFH5ZLRnTxL).
TORIBREERFEZ, G AUV a2 [BINDITEFHEEY ——A /=3 VIR
Zrkd 5] (19794) T, 41/ _X—va DRy ReEary RI7Fo 7FRER LT
LA, FERICIWVHERE LN, BROELIAL L ZATA / X— 3 UNERIZR D
WO AEE N, LhL, ZHUEC. 7Y —< N B —B U =TSRk D %Y
P2 &Ko THEHISN D
bbb, BREBIIA 2@l b —EDHME R LN, ROLShaxy
Mg, Tvar_—2—F, BRMERO ORI Z S (f / ~—Ta ) IZRH
L7z, A 7 _X—=va VTEFEOF LWFIAEETH Y, SRR O RO R Tl
HoTh, FPEDORILE L CTiTis Lic< v, RRIGERVPBAIB ATtk 2R3 0T, =
MUCKIIET D728, BRI EERA ) _— 2 VIS AT L » THR 0 IR S vz & R4
HIEIN, FORFED S, TS LLTV. L, £/ _X—arigELARTHh
X, AL Kb D DT, Yo R—F =l Lo T, BN, ) R— a3 v ORHE
eI EZ REEL, [HEFIIANEZIRT 5] & Lic A v a2 OFICHIRIR H 5 ) 6oL,
ZOX DI T 52 A ERH LT, 2 RIF= IR EMLIEI2OR
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EDTIE WD, bbbzt > TEHEZOIL, &R ORI, Ron-HME4x
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FERO2NE VI BRTHD. ZORBEITE b = IERERORE] TYD Tilam L2V .

A4 D XPEDRRBIRG

VRS THAIE, FRIEERZ TR T 2 8 LoREE LTTidkel, HEEo
LOEEHOWREL LTEBLXDLIITRoT-DIE, FMO LB v 7 vy Ltk
FFEDRANLT D 1950 R ETRHEZRTIER B2, ZTOERTIE, varX—%—0

sATER] (1939 ) X EEHFIEEIR Il SN TO RV L, 24 3
VIRENoTE NS LinZen, MEE, AT - DLy XRR—T 2 REET [RKIEER M
maFgEl] (1933 4, HFRIE Econometrica 76, %5 3 %, 19354 7 H) #RELTD, £
feonm oy RO [RAPERR] (1939 4) ZFAT L7720 L7, 74 » XA FE [l
OHT [FRMERICEATIRE] LW HEARE L7220 T, A2 RKERICET S
ML ERRLLEVWEFEL R 2D, Ly XDIOR—F 2 RiEE ) 77 713,
A B OF Sy & T LN TR L TWA 72 T, IRAEDY TR TR
CZEITE > TEHFMICH B IO S TE Y, 20 LK EOLRL BT, FifEoRd
HEEICAN TV D R TIHEFITEN TV Z ERRITHIAT 5.

—J7, n~ay Ro [EEEEw] 374 0 20 [—KEH] LR UECHsShzboR
MW, TOLEPR, oy RiETrA A bEbnT [—ER) O ERY 2HA T
e, 0%, o7V ORI e s T A0IE) F N ay ROBMWEETZEY, 74
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Theoretical Study of Schumpeter’s Theory of Capitalism
Summary

Joseph A. Schumpeter’s theory of capitalism, which we discuss in this thesis, is originative for
the following two points: one is that Schumpeter formulated his theory as the Unified Development
Theory without adherence to the usability or the method for building a model as seen in the
mainstream economics. He harmonized the dynamic theory with static theory, positioned the
historical study equally to the theoretical study, traced economic evolution with the process of
creative destruction, incorporated short-term and middle-term waves against long-term waves and
drew economic cycles with the three-cycle-scheme to organize his theory of development.

Another point is that he introduced the concept of innovation to economics to analyze the
capitalism and newly reviewed meaning of the analysis. Using innovation, he constructed a theory
about the source of economic growth that had not been solved by the traditional economics of
equilibrium and positioned it on the history of economic thought. If we can understand the wisdom
of human beings from such an aspect, we will become excited that the world of capitalism must
move in a different direction or must have moved in a different direction, though this should be
through Schumpeter as a matter of course.

The previous studies on Schumpeter in Japan have only examined his pure theory. This had made
an unprecedented contribution to the world of modern economics in Japan, but there are obviously
disproportionately few studies of systematic interpretations or critical analyses. For example,
previous studies include Schumpeter Taikei Kenkyu or Studies on the Schumpeterian System (1971)
by Tadao Ohno, which studies Schumpeter from a comparison of typology of Max Weber and Karl
Marx’s view on economic history, and Schumpeter teki Shikou or Schumpeterian Idea (1995) by
Yuichi Shionoya, which examined the Schumpeter system from a comprehensive social science
perspective, each of which had made a great contribution to the studies of Schumpeter. However,
these books did not systematically study the theory of development by Schumpeter with respect to
its modern meanings and limits for the purposes of focusing on the development and fluctuations of
capitalism that this thesis examined and clarified its structure.

I have just described the basic awareness of the issues that prompted me to write this thesis. As is
widely known, modern economics developed in a manner where macro Keynesian economics was
connected to micro neoclassical economics; it has continued to impolitely neglect the economics of
Schumpeter under the cover of politeness. However, economic sociology as the scholarship that

Schumpeter sketched is a field that neoclassical economics and Keynesian economics had excluded
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and left untouched, and this contributes to an expansion of new fields of research in economics. As
this thesis comprehended and analyzed Schumpeter from the framework described above, it features
a clearly different approach from those of previous studies.

As | explained, | have narrowed my subjects to Schumpeter’s theory of capitalism, formulated the
implementation of innovation by the entrepreneur put forward therein as the uniform mechanism of
economic development, brought the idea and ideology out into the theoretical system of Schumpeter,
and clarified its modern meanings and limitations. The following is a summary of the gist of the

chapters in this thesis.

1. Background for the Economic Thoughts of Schumpeter

In the first chapter “Evaluation of Schumpeter,” we evaluated his achievements as fairly as
possible and described his true image, which he maintained throughout his life. As is widely known,
Schumpeter is not a man who fell neatly into the category of a mere economist. We must not forget
that he was a great star of the social scientists of Vienna at the end of the century. As we have
reviewed thus far, Schumpeter first studied under E. von Bohm-Bawerk and Freidrich Wieser, who
were his academic supervisors at Vienna University, mastered the General Equilibrium Theory of
Léon Walras who brought about a marginal revolution, and was a scholar who witnessed the
Methodenstreit or method dispute between Carl Menger and Gustav von Schmoller, and the
Werturteildiskussion or dispute on the judgment of value between Max Weber and the people of the
Historical School. He had discussions with the Austro-Marxists of Otto Bauer and Rudolf
Hilferding as colleagues at the university and was influenced by the method of evolution of Herbert
Spencer, the philosophy of Ernst Mach of Vienna at the end of the century, the historical
philosophy and sociology of Giambattista Vico, the conventionalism of Henri Poincare, and the
French modern philosophy of Henri-Louis Bergson. He not only met Alfred Marshall and Francis
Y. Edgeworth of the Neoclassical School but he was surprisingly a rival of John M. Keynes!

Talking about Schumpeter equals talking about social science. For that reason alone, it was
extremely difficult to demonstrate the central propositions of Schumpeter. We absorbed the total
sum of his work with preceding studies and research on new literature as far as possible and were
able to describe the new image of Schumpeter.

What is noteworthy is the Theorie der wirtschaftlichen Entwicklung: Eine Untersuchung Gber
Unternehmergewinn, Kapital, Kredit, Zins, und den Konjunkturzykuls (1911), which is said to be
the immortal work he wrote while a professor at the University of Graz. In this book, he expanded
the dynamic theory in order to match the static theory he showed in his first book Das Wesen und
der Hauptinhalt der theoretischen Nationaltkenomie with reality, and he developed his idea about

the non-Walrus world—the narrow scope that he called the Groups of Dynamic Problems. For

266



example, a comparison between the theory of development by Schumpeter and the theory of
growth by the Classical School will reveal the following difference. His theory on development
states that it generates of its own will from inside the process of the economy and puts emphasis on
discontinuous changes. In contrast, the theory of growth of the Classical School emphasizes the
continuous changes triggered by an increase in population or savings. Responses to stimuli in the
Classical School are passive, organic, and short term, but those of Schumpeter are positive, creative,
and long term. The subsequent Neoclassical School focused too much on the status of equilibrium

rather than the process leading to equilibrium and did not care how the economy would change.

2. View on Capitalism of Schumpeter and its Position on Economic Thought

In the second chapter “Basis of the Theoretical System of Schumpeter,” we covered topics that
Schumpeter learned from the Werturteildiskussion, how he imagined pure economics, and how he
subsequently formed his own view of science, although these topics have not attracted much
attention so far. What we must recognize is that there is no objection to be raised about the highest
achievement gained by sweeping away the color of philosophical debate and making the debate
deepen into thoughts on comparative institutional history when the German Historical School built
its thoughts on the sociology of Max Weber. During this process, we must not fail to note that while
the historical sociology of Weber resulted in systematic classification of social behaviors, on the
other, there was the flow of evolutionary economics by Gustav von Schmoller and Joseph A.
Schumpeter that aimed to ascertain a factual, specified study process. However, Schumpeter’s ideas
had been neglected in that they belong to a different order for economists of the Neoclassical
School or Keynesianism. Therefore, it was not quite clearly positioned on economic thoughts. In
order to prevent our thoughts from being too biased toward formal analyses in finding the reasons,
we were able to show the limit of unraveling economic phenomena in terms of axiomatic systems
with the process of summarizing the thoughts existing in the background to the discussions between
Schumpeter and the economists of the general equilibrium theory and clarifying the differences.

In the third chapter “Theoretical Progress of Development and Fluctuations in Capitalism,”
which focused on the three fields of capitalism and entrepreneurs, social classes and imperialism,
and capitalism and economic cycles as issues in the process of the formation of development and
fluctuations in capitalism unlike the previous development, we traced how Schumpeter formed an
impression of the image of leaders in capitalism. It was found that the entrepreneur of Schumpeter
is not gained by generalizing intricately intertwined specific entrepreneurial phenomena through
abstraction, but a concept that personalized the functions of an enterprise as tools for him to
understand classes.

In a word, the concept of Schumpeter’s social classes is not a concept of an economic
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relationship, such as landowner, laborer, capitalist, or proprietor, but rather depends purely on
whether such people have the ability that is required in a capitalist society. For example,
entrepreneurs can be born from laborers, and landowners or capitalists can become entrepreneurs.
However, entrepreneurs are per se not a class in a social phenomenon that is considered in
reference to the composition of classes or class conflict. He understands that the substance of
society is a variety of diversified social classes and starts from the implicit assumption that social
classes have unique abilities. By the way, Schumpeter’s theory on imperialism is based on the
realities of imperialism that appeared in the history of ancient times to modern times, but he did not
connect it to the inherent logic of capitalism itself of the country but connected it to the
psychological tendency of the people and the social structure with critical references to purposeless
behaviors that would force endless expansion of a state that even John Atkinson Hobson or the

Neo-Marxists overlooked.

3. Paradox of Capitalism

The fourth chapter “Entrepreneurs and Theory of Innovation” was assigned to clarify innovation
as an important subject for the theoretical system of Schumpeter and the functions of entrepreneurs
as an economic entity initiating innovation. In this chapter, we studied the history of entrepreneurs
and were able to understand the modern meaning of the theory of innovation by analyzing the
simulation model of Schumpeterian competition of Richard R. Nelson and Sidney G. Winter with
regard to the effect of the implementation of innovation by entrepreneurs on the development and
fluctuations of capitalism. Although it is natural that we consider the limited resources of the Earth
and environmental problems, we found that focusing on the R&D of innovation and imitation in
enterprise behaviors has valuable meaning as the criterion of judgment on growth models rather
than looking at economic growth by depending on simply an increase in productivity as before or
an increase in final demand, such as consumption.

At any rate, we think that we should not hold assumptions in reference to the maximization of
profit or equilibrium as asserted by new classical economics, but rather it is in conformity with
reality to connect it with routine innovation when making a simulation model of innovation of
Schumpeter, where innovation is not a matter that is not unusual and rarely happens but is daily
business. In this chapter, we were able to find the new role of innovation in enterprise behaviors as
described above and develop new knowledge by proceeding with further reviews not from the
viewpoint of previous economics, where the perfect competition is assumed, but from the
perspective of Disruptive Innovation of Clayton M. Christensen or Open Innovation of Henry
Chesbrough.

In the final chapter 5 “Modern Meanings of Capitalism of Schumpeter,” we explored the
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meanings of capitalism from the viewpoint of modern times and clarified the problems of
capitalism in accordance with Schumpeter’s idea that the economic success of capitalism generates
inconsistent factors, and such factors will soon make management of the economy under capitalism
difficult. Incidentally, the development and fluctuations of capitalism have not yet sufficiently been
studied, and we often observe cases in which a general theory is derived from the theory of savings
and investment, which is far too vague than Schumpeter, or plausible policies are recommended in
accordance with the general theory. A careful reading of Schumpeter will reveal that he did not
approve or disapprove of socialism—nhe questioned the logical possibility where capitalism would
mature into socialism. Therefore, it can be said that he did not take the position of writing about
socialism as an ideal, but he merely mentioned the paradox of problems. And, in this final chapter,
we were able to develop a future view of capitalism that he searched for in order to clarify his

logical structure and modern meaninngs.

4. Results of Analyses and Subjects

The following is a comprehensive summary of the results of analyses and subjects as mentioned
above. The reason why | dare to examine Schumpeter is nothing less than the following
contribution; characteristics of Schumpeter’s theory on capitalism covers not what prompts changes
in capitalism but the analyses of the changes per se of the assumed framework, analyses of the
long-term and average situation of the economic system, and questions about the meaning of
unstable equilibrium. Schumpeter was engaged with the enthusiasm that he was at risk of his
position as an economist. So, from the perspective of the history of economic thought on theory
formation, there are features as follows:

(1) First of all, we reviewed the methodological stance of Schumpeter, namely, what he learned
from the Werturteildiskussion, how he imagined pure economics, and subsequently how he formed
his own view of science. We believe that Schumpeter had taken a farsighted view of
Werturteildiskussion from the beginning. As shown by the fact that he took up the pure theory by
writing Das Wesen und der Hauptinhalt der theoretischen Nationalékenomie and clarified its
meaning, from the Methodenstreit, he concluded that he would maintain methodological
individualism albeit taking the position of Mach’s instrumentalism. In the first place, the stance of
Schumpeter can be referred to as an application of Mach’s instrumentalism. Namely, Schumpeter
thought that a theory is distinguished from whether it is useful in an analysis or not, but there is no
distinction of true or false. Consequently, he did not adhere to logical positivism but maintained the
attitude of pragmatism reflecting his intent to solve problems.

In that, at least, Schumpeter attempted to form pure economics as an exact science that

incorporated the methodology of Das Wesen und der Hauptinhalt der theoretischen
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National6kenomie. Simultaneously he asked one fundamental question of social science and
economics of the present day.

(2) Next, we chose the functions of the entrepreneur for an analysis of the formation of the
process of development and fluctuations in capitalism. Schumpeter characteristically focused
attention on the cultural structure factors of capitalism that affected the activities of entrepreneurs
and took critical notice of the objects or motivations of the actions included in such cultural
structure factors from an early period. If what is required of us is finding and comprehending facts
not from our views on capitalism that depend on a certain ideology but consistently from the view
of instrumentalism, that is to say, the purposes are to organize observable capitalistic economic
phenomenon, predict, reason, and analyze, we may say that the theory of the entrepreneur of
Schumpeter therein has a lot to teach. The conclusion derived from Schumpeter’s theory of the
entrepreneur is that the role of the entrepreneur is not only the impetus for economic development
but also influences the civilization of capitalism.

Although this had been indistinct so far, it was found that Schumpeter’s entrepreneur has not
been gained by abstracting real and specific entrepreneurs but it is a concept gained by
personalizing the functions of enterprises as his tools for understanding classes.

(3) What is the meaning of “innovation” to which Schumpeter refers? We were able to confirm
the track of the discussions by summarizing this once more.

Schumpeter represents the form of development that implements innovation with an oxymoron,
a paradox called the process of creative destruction. Although the creative destruction in this case
may not have the simple meaning that destruction generates creation, the correctness of creative
destruction has not yet been certified because the concept of intertemporal competition is also
required. However, the innovation described in Business Cycles: A Theoretical, Historical and
Statistical Analysis of the Capitalist Process and the Neuer Kombinationen or new connection in
Theorie der wirtschaftlichen Entwicklung is not necessarily synonymous. While he believed that
innovation is to constantly change the product function by entrepreneurs’ implementation of Neuer
Kombinationen in Theorie der wirtschaftlichen Entwicklung, it is not the quantitative change in a
production element in the same product function but it means the establishment of a new product
function as described in Business Cycles.

At any rate, it should be noted that Schumpeter built a theory using innovation as the source of
economic growth that had not been solved with the traditional economics of equilibrium. Those
who approached the innovation of Schumpeter from the theory of evolution were Richard R.
Nelson and Sidney G. Winter. Their contribution was that they rectified the views on the
advancement of technology based on the theory of evolution, focusing on implementation of

innovation for the growth by enterprises, introducing imitation for existence, and building the
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simulation model of Schumpeterian competition before other scholars. By which, it became
possible to extend the concept of Schumpeter, leading to the birth of the Dynamic Capabilities
Theory, solution of the problems of corporations and markets.

(4) 1 would like to mention finally that our previous thoughts enabled the clarification of the
implications of Schumpeter’s Unified Development Theory to which | proposed a problem in the
introduction and the formation of the process of development and fluctuations in capitalism. In
particular, in building a system of his own, he first reconciled the dynamic theory against the static
theory of Walrus, positioned the historical study of Gustav von Schmoller equally to the theoretical
study, and clarified the economic evolution of Karl Marx with the process of creative destruction.
Then, he described business cycles with the three-cycle-scheme that incorporated short- and
middle-term waves against Nikolay D. Kondratiev’s long-term wave, which he asserted were
indispensable factors for the development of the economy. Therefore, Schumpeter’s Unified
Development Theory compared the core of the ingenious scientific concepts of Walrus, Schmoller,
Marx, and Kondratiev to his own theory, and subsequently built the framework for his ideas. The
central proposition of Schumpeter is that business cycles, together with implementation of
innovation by entrepreneurs and the creation of credit by bankers, will move the engine of
capitalism.

It is considered that the results of this thesis will become an important preface in developing an
all-out theory on the capitalism of Schumpeter, contributing to the construction of a theory for
solving the real problems of capitalism. However, when we examined in detail the concepts
explained by Schumpeter, the following problems were confirmed. We will provide excerpts of
such problems last of all.

(1) When making an intense scrutiny of capitalism and business fluctuations as described by
Schumpeter, a problem arose in the conformity of references due to the prescriptions of concepts.
In other words, the concept of the neighborhood of equilibrium states that after the entrepreneur
accomplishes an innovation, the economy is led into a dynamic process in the middle point between
recovery or revival transitioning to the prosperity of the four-phase cycle of recession, depression,
recovery or revival, and prosperity. For example, the economy enters the process of recession and
further into depression, but it will recover before long beginning with the process of recovery or
revival to finally arrive at the state of equilibrium. Schumpeter, assuming that the new equilibrium
point achieved after passing the phase of business fluctuation is a correspondent point nearer to
reality, calls the equilibrium point realized in such a way the neighborhood of equilibrium. What is
important here is not the direction of the economy but the level. Consequently, if the economy is
above the neighborhood of equilibrium, according to this idea, it is deemed to be in a prosperity

boom or a recession, and if it is below the neighborhood of equilibrium, it is deemed to be in the
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stagnation of depression or a recovery or revival.

However, the Schumpeter model only states the tautological statements of equilibrium,
temporary turbulence, and restoration to equilibrium. Schumpeter’s method adheres to that
viewpoint and assumes the absolutization of equilibrium or the behavior of pre-established
harmony, and ultimately, has only cyclical changes in a stable order subject to the establishment of
equilibrium. If Schumpeter takes a step forward and comes closer to reality from the pure model or
the first approximation, the real equilibrium is different from theoretical equilibrium. Consequently,
the concept of the neighborhood of equilibrium was used, but how do we understand this? We must
at least submit a mechanism that generates equilibrium and cyclical fluctuations through mutual
interactions of a tendency in a specific direction and the conditions that will constrain such a
tendency. At any rate, in order to come closer to reality with the neighborhood of equilibrium, some
kind of theoretical explanation is necessary between the neighborhood of equilibrium and the
cyclical fluctuations that are observed statistically.

(2) We want to bring into question next the concept of creation of credit by banks. That is to say,
the problem of credit according to Schumpeter means none other than economic development. In
this regard, he believes that there will be no problem with the credit of money capital in a state
without development.

If we return the pure dynamic model of Schumpeter, where only credit in circulation can
functions as credit during the static state moving to the dynamic state one step closer to the
connection with reality and observe it, we will know that the pure credit theory alone, which assert
that only banks create credit, is not sufficient because Schumpeter’s discussions have given endless
power to create credit to banks, although the pure credit theory is the most unstable one imaginable,
for example, there is also a form of hoarded money not circulated. Consequently, since the pure
dynamic model of Schumpeter assumes that innovation cannot be realized unless there is credit
creation by banks, banks per se are not supposed to screen credit beforehand other than knowledge
of the successful implementation of innovation later. Nonetheless, for credit creation by banks.
Schumpeter narrowed down the money under economic development to credit by banks and
emphasized its function in his pure model, so it is undeniable that his insufficient credit concept
work unfavorably. However, such criticism may be sevre.

(3) The means of production that originated in the implementation of innovation will always
produce certain products, but the aspects that sell and consume products do not always succeed the
aspect of production. According to Schumpeter, economic innovation is not that a new desire
appears voluntarily among consumers first and the direction of the productive apparatus changes
under pressure, rather, a new consumer desire is instilled in consumers by producers, and so the

producers have the initiative. Therefore, Schumpeter’s innovation theory is on the viewpoint from
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the market participant supplier side, and so it discarded the problems of how to respond to the
desires of the consumers and to the changes in the desires of consumers from the viewpoint of the

other participant consumers are discarded.

(4) Schumpeter asserts that there is no interest in the pure static model under the combination of
development and equilibrium of capitalism as referred to above. About the problem of interest, if a
proprietor of capital goods in the static state considers that time is infinite, although time is limited,
it is understood that Schumpeter is forcing a distortion of the static state, and the existence of
capital interest is not paradoxical because he believes that profit is not the cause but the result of
development.

Thus, we examined the incomplete points in Schumpeterian theory. However, we have not
referred to a trial to build an evolutionary economic model by making excellent use of
Schumpeter’s Unified Development Theory, namely, a trial to build an evolutionary economic
model designed in accordance with the dynamic model that acquires knowledge and technology in
a creative manner by understanding capitalism as a system with an evolutionary process where the
economy is trade in markets (i.e. a process to destroy the former system at the same time).
Although subjects remaining to be studied in this research may not be inclusive, if we can find
something meaningful in the work of tracing the achievements of Schumpeter, the meaning of this
research will be recognized in finding what traditional economics has lacked and considering the

rebuilding of globalized capitalism, which is urgently required.
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