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0®0000000000000000000%, 000
oooo, booooooooo, tooooooood
tobotbooooooooooooooooUooooog
0, boooooooo, Doooooog, Doooo
oobooooooboooobooboboobog,.

o0 0002100 12011000000000000000
oooobooobOoobOo fbooooobooooooooo
0oo (0o 2 ~00000oo0ODOo0o00~Joooooooo
gooooooooooboooooooooo, Oooooooo
gooooooooooboo, ooooooboooooooooo
gooooooooooboo, oooo-0-000000000
gooooooooo oOoooo, oboooobooooobooooo
gooooooo oooo, Dooboooboooobooooo
gooooooooooOooooOoOooooOOoOoboboOo0n,

0o O

1) 000, 000000000000 -000000000
0, 000000000000000000000000
000, 0000000 18800~193000000000
00000000000000000000000000
00000, 00, O0000000000000000
0000, 000000000000000000000
0000, 00000-020 (RavalD) O0OODOOOO
0000 (Lawsof the Three Seals) 000000, OO
000, Hoxrey (1996) p. 13300, OO (1998) pp. 216-
21700,

2) 000000O0000O0O0O0O0OO0O0-0000, 000
00000000, 00000-0000000000a0
0ooo0oooo0, OO0, 00000000000 000
00000o000o0o0o0oooooooooo, 0000
0O00000000000000O0oO, 0oooooo
0oooood,

3) 000, 0000000003 00900, 000000
0000D000000O0O0o0ooo.00, 0000, 00
00, 0000, 000, 0000000, 0000000
00000000000O0ooooooog, oooooo
0o0o0O0O0o0oOoO0oooooo, Dooog, 00
(2010) OO0,

4) 00000000 1980000000000, 000000
000000, 0000000000000000000
0000000000000o0o0d,., 00, 00 14900
00o00o00o0O0o0o0o0ooooooooooo, 0oo
0O000000000000000, 00000o0ooo
00000000, 000000000o00ooo0ooooao
0000000000,

5) 000, 00000000000000, SEcO0000
0000000000 000o0o00oooooood, OO0
000, 0000000-00000000000000
0000000000, 000000o0o0oooooooo
00000000000000O0O0O0O, 0Doooooo
0000000000000000O0O0, Doooooo
0000000000O00o0oooo, 00000, 00
(2002) 00, OO, 000 30000000000 OOO
000000000000,

6) 0000000000000, oooooo, o000
000000000000o0o0ooooooog, @O0
0000000000O00o0oo0oooooooog, @O0
0000000000000000000, @o00000
000oo0o0oO, 0000000 ooooo (oo

7

8)

9

10)

1D

(2001) pp.33-3500),
OO00000o0ooDoOoOooooomooooooooa
ogooooooo, ooo, ooooooooooooo
OOoooooooooooooooooooooooon
goooooooooooooooooooooon, og
Ooooooobooooooboooobooooooon
000000 (O (1947) pp. 33-34), 0O OO0, OO
Ooooooooo0O, ooooooooooooooa
00000000000000000000 (@O (1957)
pp. 233-234), OO0, OOOOOODOOODOOOO, OO
OOooooooboooooooooooooooooon
OO (@O (972) pp. 117-118), OOOODOO, OOOO
goo0o0o0o0o0000000oooooooooooon
pooooooo, ooo, ooooooooooooo
000, ooooooooooooooooooooa
0000000000000000 (@O (1976) pp. 24-
25), 19900 000000000000, OO, Oooo
000oooooooooooo (o (1993a), O (1993
b), O (1994)), 000000000000 OOOOO, O
Ogoo0o0oo0oo0o0o000000oooooooooooono
Oooo (@o (1993)), 000000000 O0O0O0O0O0O0O
000000 (@O (1993), 00000o0oo0ooooon
00, 00000000000000ooooog @o
(1992)), 0000000000, DO0OOO0OO0OOOOO
0oooooOoOoooooooo (@o (199, OO
(1993)) OOOO0O, OOOOOOOOOOO,
Ooooooooo0o0ooooooooooooooo
0Oo0d, doooooooooooooooog, 19920
00000 (060000070 (1), 00000 1980
000000 (GmbHO 10), 1994000000 (AGO
20) 000000000 O00O0O0O0O,
Oooooooooo0O, doooooooooooooa
Oooo, ooooooooooooo, oooooooo
0ooooooo (@O (1990 00D,
0000ogi19870000 120 O0O0O0OoOoOoOoOoOoO
0 | (National Economy and Patrimony) 00O 10000
goo0o0o0o0o0000000oooooooooooon
0o0o0oooooooooo, 000020 [o0ooo
00000 (Declaration of Principles and State
Policies) 0 19000, 000000 (Filipinos) 0000
OOooooooboooooooooooooooooon
gooooooo,
00000O00o0oO0ooooo, ®@oOoo0a (sole propri-
etorship), @0 —00 —000 (partnership), @00
(corporation) 0000000000000, @OOOO
O, 0000000, 00 -0000000o0o00, 0o0n
OoOoo, oooboooobooooooooooooooo
OO0 (Daz(1996) p.91) O, DOOOOOOOOOOO
00000, 0000000 (Code of Commerce) OO0
0000, ®0—-00-0000, 00000 Uniform
Partnership Act [0 Uniform Limited Partnership Act O
0000000 (NorLLepo (2002) p. 1), 19500 80 300
00000000 0o0o00000 (New Civil Code (Act
No. 386) 00 400-00-000 (@ 17670000
18670) 000D0D0DDO0O0O, DODODODODODOOOOOOO
00 (0oo17670) O, 0O00O0O0O0O0O0OOOOOO
0000000000000 (OO0O0 17680, OO 44
0 (3)) 0000-00-00000000000 Gener-
al Partnership0 00 000000000000 -—00—
(limited partner) 0 OO0 0O OO Limited Partnership
(00000 1843000) 000000000000 00
goooooooobooooog, booa, ooooa
(National Internal Revenue Code of the Philippines) O
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12)

0200000240000000000 (taxable corpo-
ration) 000000 (NoLLEDO (2002) p.2) OO, 3,0000
JooooooooooooDOo-00-0000 SECO
00000000000 (0000 17720) 000000
gooooo, @O000000000O000ooooooon
0000, OoDoooOoOoooOoooooooO (stock cor-
poration) 000000 (non-stock corporation) 000
000 (0ooooso), ooooo, oooooao, O
joo0oodooooooooOoooooooooooon
00 (oooo so), oooooo, 0oooooo,
goooooobooooooooooobooooooon
00 (0oooosero) 0o, DOoOO, DoOoO, 00
0000000o0o0oooooOo (Doooo8sd), O
O, 000000000000000 (close corporation)
000000000 (00oooi120), 000O0o0ooo0
0oo, (0) 00020000, (0) 00000000
goooooobooooooooooobooooooon
00, (Hooobooooooooooooo, oooao,
goood, ooooo, booo, bobooo, boooo
00o00o0ooo0oooooo0O0 (ooooesn),
(0) 0OO0OO0O0OO000, 000000000000000
Ooooooo, ooooooooooooooooooa,
00, 00000000000 (DOoOoOoo1020)000
oOod, doooboooooooobooooooa, oo
J0o0000000002/30000000000000
00000000000o0o000n0 (oooooesn),
gooooooooood, 00, oooooooooo
0000 (Special Corporation) 000000000, O
0 O 0O (Educational Corporation) 0 O 0O 0O O (Reli-
gious Corporation) 0000000000 (DOOOO 13
001000020), 00000, ODO00OOO0 private
corporation 000000000000 ODOOOO, OO,
0000000000 (theCooperative Code of the Phil-
ippines (Republic Act No.6938) 000000 O0OOOO
Oo0oO, boooo ib00ooooboodoooooon
0000000 (060), O0DODOODODDOOOOOO
0O (0120)
goobDoO0oooOoz20000000000000
(Title II— Incorporation and Organization of Private
Corporations) 000000000000 O0O00OO,
0100 :00000000000 (number and qualific-
ations of incorporators)

;0000000 (corporate term)
0000000000000 (Minimum capital
stock required of stock corporations)
:J00o0ooo0ooooooooooooooon
0 (Amount of capital stock to be subscribed
and paid for purpose of incorporation)
;0000000 (Contents of articles of incorpo-
ration)

;0000000 (Form of articles of incorpo-
ration)

;0000000 (Amendment of articles of in-
corporation)
:Jd0000oooooooboOooooooon
00000 (Grounds when articles of incorpo-
ration or amendment may be reject or dis-
approved)

;00000 (Corporate name)

;00000 (Commencement of corporate ex-
istence)

;000000 (De facto corporations)
;00000000 (Corporation by estoppel)

Oi1rg
0120

013d

0150

0160

O17g

0180
O19d

0200
0z21g

13)

14)

15)

16)

0220 :0000000000000DOOODOOOOO
000 (Effects of non-use of corporate charter
and continuous incorporation of a corpora-
tion)o

O00oooooo, 0D0o0OoO0 (Cabinet Bill No.3) O
J000000000Oo0o0o0oooono (cooooooo
01600), 0000000 (SEC: Securities and Ex-
change Committee) 000000000000 O0O0O0OO
JooDo000oDoooooDoooooooooooogn,
SECOO000000, 00000000 o 19760 3000
JO0O0O0O00 (Marcos, Ferdinand Edralin) 000000
0000000 PD No. 902-A (President Decree No. 902-
A 00000000, 00, SECO0O00, 19810000
0000 (Departmentof Trade) D OOOO (the Minis-
try of Finance) 00000000, 19980000000
O (the Office of the President) 000000000000
0 (PDNo.902-A0 10), 00, SECOO00DDOOOO
000000 (Chairman) O 40000 (Associate Com-
missioners) 000000000, 0000000000
000, 00070000 (PDNo.902-A0 20),
SECO00000O0O0, bbooooooooood
Ooooooooo, oooooooooooooooo
OOoooooobooooooooooobooooooon
goooooooooo, tooooouoooooooa
jodb0o0do0bDO00ooU0oDOoooUooDOoDOoooOoon
goood, obooo, oo0, bogboooooooo
00000000000000000 (PD No. 902-A00
00), 00000, SECO0O0000, OOoO0O0oOooooo
000 (PDNo902-A030~06000), 00, 00O
000143000 SECODDO00O0OO (rulemaking
power of the Securities and Exchange Commission) [
goooooo, SECO0doooupbooooooon
ooooooooooooooood, 0d, gooogad
OSECO000O00D0OO0O0O0O0OO0OoOoOoOoooooog
O, 000o0oooooboo, oo, oo —-o0o0-—-00o
gOoobooooboooooobooooboooooooD
(PD No 902-A 0 3000, The Commission shall have
absolute jurisdiction, supervision and control over all
corporations, partnership or association,----- . 000,
ooooog, 2003 0000000o00o0o0o0oo0og, o
go100d, ooooooooooobooooso00
0000000000000 0b00000000, 20050
0o00oooooo 1goooooooooooooooa
gooooo, ooooooooogsoooooooono
000000000000000 (0O00 4580),
OOoooooooooooo, oooooooooooo
O, 0000000, 00,00000000 (ODOODO 12
0020), 000-000000 (0000 1200 11
0)0000000000000000 (D000 1400
40) 00000000 60% 0000000000000
goooooood.0o00, OO, 0boooooooo
Jo00doe0%00000000000000000
O, OO (pawnshop) OOO0OOOOOOOO 70%00
gooooooooooooboooa, ooooooooa
jd0o000ooooOoooOooOoi100%000o0o00
Joo00oooo0ooDoo0oDo0U0ooD, OO00OOO DE
LEoN (2001) pp. 231-2320 0, OO, OO0 17000,
0000 (Batasang Pambansa) OO0 000000000
000000 (CabinetBillNo.3) OO, ODODO0O0O0O0O,
gOoobooooboooooobooooboooooooD
jooodoo, 00 -000000 -00D00DODOO
joodboodoo-00-—-00D000O00oooooooon
joooooooo, doboooooooooooooo
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17

00, 000000 193 000000pnoooooooon
Joo0oo0oooOoooo0oDOoDoooDoooood,
gpoog, 19730000 1400 4000, ODOOOO, O
Jo0000d0O0 -00000000o0ooo0, ooooo
Jo00 -0000ooooboooooooon, oo .00
Joo0doo0ooooooooOo, ooooo 198700
001200 1600000000, OO (the Congress)
0, 0doodooboooooooooooooo -0oo
Joooo0ooooooooDooooooDooDo, 0o
Jo000d, bo00o0o00oo0o0ooooooOooooo
Jo0d0o0o0O0000ooDOO0o0ooooooOooon
(00000 DELEON (2002) pp. 348-354 00 ), OO, 1973
0000, DOoooooo (C20090), ODoDODOOO
0o0ooOoooooo (0 140020), OoDoooo
0O@11i001200)00000000000000
(Social Justice) 000000000 (Muyort (2003) pp.
21-23) 0, 00000000000 O0O0O0O0OOOOOO
J0000000000o0oo0ooOooooooooo @
0O -00 (2005 p.211 (OOOOO0O),

00000 -00-0000 (Filipino First Policy) O,
19870000 1200 2000000000000000
0oooooo, 0ooooo, ([ooo, 0oooooooao,
Jo0o0Od, 00000000 0o00ooooOooooo
Jod0odoooog, boodooUooooooooo
00000000000 (The State shall promote the
preferential use of Filipino labor, domestic materials
and locally goods, and adopt measures that help make
them competitive) 000000, 0O, 000000,
Jo00000O00000 12001000 200004,
[0000000000000000000000000
00000000000 (However, the State shall pro-
tect Filipino enterprises against foreign competition
and trade practices.) 00O, 00O 1200 10000,
(D00, 000000000000 (0 :0000000
0000000000000 (National Economic and
Development Authority)) 000, 0000000000
Jod, bdboboo0oDoDO0bDOoU0ooOoDOoDOooo
oJo0e60% 000000000000 00DOD0O0DOOOO
jooooooooooooooooo, oopooooo
joo000do0o0oooooooood, OO, Oooooo
J000000000000oOoooooooooogon
J000000ooooooooooooood, /00dgo
gooodooooooooo, oo, oopoooooa, O
jodboodoooDOo0ooooOoooooooooooon
o000, /000, OD000oooooooog, 0oo
Jo00000oooog, Doo0ooooooooooo
0000000000 (The Congress shall, upon rec-
ommendation of the economic and planning agency,
when the national interest dictates, reserve to citizens of
the Philippines or to corporations or associations at
least sixty per centum of whose capital is owned by
such citizens, or such higher percentage as Congress
may prescribe certain areas of investments. The Con-
gress shall enact measures that will encourage the for-
mation and operation of enterprises whose capital is
wholly owned by Filipinos./In the grant of rights, priv-
ileges, and concessions covering the national economy
and patrimony, the State shall give preference to quali-
fied Filipinos./The State shall regulate and exercise
authority over foreign investments within its national
jurisdiction and in accordance with its national goals
and priorities.) JO00O0O0, 00O, OOOO0O, OO
Jo0oodoooDOoooooOoooooooooogon

18)

19)

000000000000000000000000, O
0000 (uralbank) 00000, @O0000O (retail
trade business) 000000000, @OO0O00O0O0O
0000 (registered oversea shipping) 0000000
00, @DoODODD0ODODOD0ODOO (rice and corn industry)
0o00oooog, ®@O0000000 (tax-free cottage
industry) 000000000, ®@OOO00OOO0O0O, O
0,00,00000000000000,®@O00O0000
0 —00 (atomic energy facilities) OO0 000, 0000
[0, DE LEoN (2002) pp. 372-373 00,

00 (97e) 0000, DOO00D0D000O0D0O0O0O0000
J2100000003000000000, DOOooDoOo
“one or more persons, or a domestic or foreign corpora-
tion, may act:--as incorporator.” (1000000000
oooo, 0oooooooooooooooooooo
000000) 000 (0o (1976) pp. 7-800), OO0
goo, 19000000000000000000000
o0oo0oo0o (1949000000, 195100000000
0, 194000000, 00000-0) 00o000ooo
0000000 (1%4000000-0) 0000000
0O (@O (1976) pp. 7-8 00 ),
J00000000000000000000 52000
030000000000 (0 -000 (1998) O Model
Business Corporation Act) OO (000) 00O), 0O0O
gooobododo, OO, oboboooooooooo
goooooooo, ooooooobooooo 201, 00O
O, MO0000000000000000000000
J0000000000o00ooooooOooooogn
0000000000 (One or more persons may act as
the incorporator or incorporators of a corporation by
delivering articles of incorporation to the secretary of
state for filing.) 000000, 000, 00000000
joo0oodoooDoooooOoooooooooogon
2000 () 00O, (D000 1000000000000,
0—-00-000, boooooog, oooooooo
000000000000 0000d ] (One or more nat-
ural persons, partnerships, associations or corporations,
domestic or foreign, may form a corporation under this
division by executing and filing articles of incorpora-
tion) 000000, 00, 000000000 1010 (a)
O, loboooo, 0o—-00-000, oooooooo 1
jooodooooooooo, ooood, ooooo
Joo, doooobooooo, goowsooooo
0, OO, ODoo0oooOoooooDboooooooo
joodooDOOo0oOoooobOoooooooooooo
O] (Any person, partnership, association, or corpora-
tion, singly or jointly with others, and without regard to
such person’s or entity’s residence, domicile or state of
incorporation, may incorporate or organize a corpora-
tion under this chapter by filing with the Division of
Corporations in the Department of State a certificate of
incorporation which shall be executed, acknowledged
and filed in accordance with §103 of this title.) OO0 OO
00, 000d00d0oo0ooooooooooooo,
joo00doodoooOoDoooOooooDog, booo
jgoooooooooooooooooooo, 0o,
O0-0-000000401000, 180000 100
Jo00000o0ooooog, boooooooooooo
000000000000 0000 ] (One or more neural
persons of the age of eighteen years or over may act as
incorporators of a corporation to be formed under this
chapter) 000000, 0000000 10000000
jooooooooooooooooooooon, ooo
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20)

21)

22)

23)

24)

25)

jdoooopooOoobDOoO0oDooOOg, booo 1BOOO
(00) 0000000O0O0O0O00O00o000, 00, 00
jgooo0ooooooooooooooog, 2006000
o070 (OO, 000 10000000000000
Jo00000o0o0ooog, boooooooooooo
O0ooO0oooO00] (A company is formed under this
Act by one or more persons.- (a) subscribing their names
to a memorandum of association (see section 8), and (b)
complying with the requirements of this Act as to regis-
tration (see sections 9to 13).) DO OOOO, OOOOO
0, 0000000000000 0000000D0ooo
goodd,

0000000, 00000 CLR (Company Law
Review) 000000 92000000, 198500000 1
03A000000000000000000 (privatelim-
ited company) 0000 1000000 (public limited
company) 0000000000000 00O0O0O0O0O, O
0, WALMSLEY (2007) p. 666, BENNETT et al. (2009) p.65 0 0 o
00, 000 SEC (SEC Opinion dtd May 23, 1967) O,
0000000000 (existing corporation) O, OO0
jgoodooodoooooooooDOoooooooooog,
0000000000000 000000 (Pasimio
(2000) p.163), 00O, OO0OOO0OOOOOOOOOOOO
jooddooooooOoooooooooono, 19270
000 (El Hogar Filipino vs. Government, 50 Phil. 399)
goooo, boooooooooooooooooa,
0000000000000 (Schwab vs. Poeter Co., 194
N.Y.409) 0000, 000000000, 0000000
Jo00000o00oooooo, Doooooooooo
J000000000oo0o0ooooooooooon (De
LEeoN and DE LeoN Jr. (2010) pp. 131-132),
200600000000 B0O0000O00O00O00ODO0O00OOOO
gooo, 0oboooooooOoooooooooooo
goooooo.,O00oooooooon, IfooJoa, o
Jo00000o0o0ooooooooooooog, Dooo
jooodooooooooooo, oo, ogoo, ooo
jodoobDO0oU0o0OoooDDOoOoO0OoDODOUoOoOoOO
OJ @O (2009 p.24) 00000000,
joooooooooo, ooboooooooooooo
joo00dd, 000ooo0o00ooOooood. 00, ooo
Jo0o0000oooo, 00000 oo0oooooooo
jod0dd0oodooooooDoooOoog, bopooo
jooddoo.,00ooO0, 00oDoO0O0, oooooooo
jooooooooooooDooooooog, booo
joooo0ooooDOoooooDoooooooooo
ooooooo (QO0O0) oooobooooooooo
go0ooooo, oo0oooooooooooo @o
00) 000,

0000000000 (199 000000, 00, 000
Jooooooo, copoooooooooooooo
000000000000 Incorporator 0 Subscriber of
the Memorandum OO0 000000000, OOO0OO0O
00 Promoter0O0O0O0O0ODOO0OO, OO, OOODOO,
jooodoooooooooo, oooooo, oooo
gpoo, doooopbooooooooo, oooooo
Jjoooooo, booooooooooooooooo
gpoodd,

Davis (2008) p. 106 0 O, “The expression has never been
clearly defined either judicially or legislatively, despite
the fact that it is frequently used both in decisions and
statutes.” (0000 (OO0 Promoter) 0, 000000
joooooooooo, oobobooooooooooo
00000D000o0o0O0oon) 00O, 00oooooo

26)

27)

28)

29)

30)
31)

32)

33)

O, promoter 0000000 0O00O0OOOO,

00O, 000, [00000000000o0o0o0ooon
00000 (0o)ooo, 0oooooooooo, oo
0000000000 =000000000000000
000000000O00oooo, 0D0000oog, O
00000000000000000000000000
oooooOoooo, 00000, 00000o0oooo
00000000000 000000000000000
0, 0000000000000 00000000000
000000000, (OO0 (1992) p.35 (OO 0O))
00O, 000, [fo00000000000Jooooon
0f00o0JoOoOooOO, 000000000000 000
ooooo- - f0000000000000JOoOoOn
f000JOO0OO0O00 foo0oo0O0O0Jooooooon
0000000000000000J @O (1993) p. 194)
0ooOQ, 0Doo, loo0ooooooo0Og, oo0oo
ro0000JO00000000o0O0O0DoooOooon
00000o000o0oo00O0oooooooog, ooooo
00000000000000000000000000
000000000000o00, 0ooooooooo)
(0O (1993) p. 95 000, 000, [DO00DOO0O0OOO,
00000000000 0000000ooooooooo
0000000000000, D00000000000
0000, 0000000000000000o0oooo
00000.) @O (1993b) p.9) OO OOOO, OOOO
00000000000 00O000000000o0ooon
00000000O00o0oo0oooo, 0o, 1900000
000000 0O0o0o0o0ooooooO, Doooooo
0000, 0000000000000 000o0oooo
00000000000, 00o000o0oooooooo
000000000000o0O,.

001969 (00O 44) 020270 (ODODO 2300 20 551
0)0, 0000000000000000000000
0-00000-000000000, 00000oooo
0000000000000 00000000o0ooooo
000, O0O00000000004, 00ooooooo
00000000000, 0000000000o0oo0o
0000000000000 00000000O000d,
000 (1964) 0000000, 000000000000
00o0000o000o0o0oOoooooO, D00ooooo
00000000o00O0O, 000000o0ooooooo
000000000000o0O,
000000000000o0O0, D00o0o0ooooooo
0ooo0O00o0oOooOooooo, Doooa, 0oool
0000, 000000000000000000000
OoO00o00, 00000000000 oooooooo
0, 000000000000000000, 00000
0o00o0oo0oO0ooooooo, 0ooooo -0000
0000000000d,

000700,
00oo00D00O0O0oooog, 00, 0000000000
0o0000o0O00o0o0O0oooOoooooooo, 0oo
0000D0D0o00oooo0oo, 00oooooo, oooo
0000000000000 000000000000
0, 00000000, 000000, 000000000
000000000000, 0000o0o00oooooo
000000000000000000000,
00000000000 0000000ooooooooo
00000 (000 33700 10)0, 0000O0O00ODO
0o0oooo0ooo, 00000000oooooooo
00, 000000000000000000 (@Oooo
33700 20).

00000000000000, 000000oo0oo0oooo
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34)

35)
36)

37)
38)

39)

40)

Jooodoo0oooOoDoO, bopooDpooDooo
00000, 0000000000000 (o000 20
020)00000,00000, 00, 00000000
Jo00000o0o0ooooooooog, Dooooooo
Joo0doo, 0ooooooogd,
jooooodo, ooo, Atdgoooooooooo
BOOOO, J0DOD0OOO0O0O0OOOOOOOOODDOOO
goooooooooooog, booooo Aoooo
goooooooooood., oOooobo-000000
Jjo000o0o0-00000000, oooooooao
J00-00000000000000000000d,
Joo00d000oO0 12000000000000,
Ooogo, Top 7000 Corporations — The 7000 engines of
Economic Growth (Business Profiles 2003-2004) 0O 00O
0O, 00Dooooooooooos0ono, booooo s
00 Toshiba Information Equipment Philippines (OO
0000), O 1200 Fujitsu Computer Products Corpo-
ration of the Philippines (000000, OOOOOOO
0o00), O 1400 Hitachi Computer Products Corpora-
tion of the Philippines (0O0O0O00), 0O 2600
Matushita Comm. Industrial Corporation of the Philip-
pines (00O00OO0O), O 3400 Toyota Mortar Philip-
pines Corporation (D OOOO), O 3900 Mitubisi
Motors Philippines Corporation and Subsidiaries (OO
000) 000000, 00o00ooo0o0oooooooo
goooooooooooooo, ocoopoooooo,
joo0oo0doooDOo0ooooOoooooooooooon
0000,

O0o0 1500,

OO0, O0D0OO0D0OD00O0O, 00000 (Securities Regula-
tion Code (Republic Act No. 8799) 0000000
(Code of Corporate Governance) DO 00000000,
000000, 0000000oo0oooooooo @
O00) 00000, “The Elective Regime in Private Com-
pany’ (00000DOD0ODOOOO0)O00O0O0OODOOO
O (@O0) oooog De-regulation of Private Compa-
ny) 0000000000 (GoweR (1992) p. 71),
jodboodoooOo0ooooOoooooooooooon
ooooooo, () 000000000000oooo0
Jo00000o0o0oooooooooooooon, ooo
0000 C.B. HILBERO, J.N. NoLLEDO, H.S. DE LEON and H.
M. DeLeoN, JROODOOOOOOODOOODOOOOO, O
JooOo, Jood0Do00 Yoo e0O0oUooOoOOO
Os000 100000000000, DCOODOOOOO
Joo00o000o0oOoDO00ooooDOooDoooooOon,
0o, (» 000000000000000000000
jo000000o00ooO0ooooOoooooooooog,
jo0d0dododoo0oo0oOoooooooooooon
JgooodOd, DooboOoO0oooOoODoo, Dooooo
Jod, booooooooooooooooooooon
00, 00000005000 1500000000 (00
000 140060), 0000000000 100000
000000000 (00oOooo230) 00, 00000
500000000000 000O0O00DO, booOoo
Joooooooooo, o000 (3 0ooooooo
JooooooooooooDooooooDooon, ooo
gooo, 0oo, oooooooooboooooooo
0000000000 (OO0, NoLLepo (2002) p. 1830
0 “For after the corporation is organized, there may be
transfers of stocks that may reduce the number of
stockholders to more than fifteen. These changes in the
number of stockholders will not affect the judicial per-
sonality of the corporation unless circumstances exist

41)

42)

43)

to justify the application of the doctrine of piercing veil
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Summary : In this paper the author has focused on the Corporation Code of the Philippines for the
solving of problems relating to one-man incorporation in our country. Section 10 of the code has
provided that any number of natural persons not less than five but not more than fifteen, all of legal
age and a majority of whom are residents of the Philippines, may form a private corporation for any
purpose or purposes. On the other hand, corporation/company law in the US, the UK, Japan and other
countries have eased restrictions on numbers and qualifications of incorporators, which have caused
a problem relating to inconsistency between the fundamental structure of a business corporation as
an association and a judicial person and the permission of one-man incorporation. This paper has
shown that a few incorporators who are natural persons should be required for incorporation/
formation of a business corporation under the law. However, if the law will allow one-man incorpo-
ration, limitation of limited liability system of a stockholder, strict protection system of creditors and
monitoring system for protection of creditors and a liability deposit system are expected to apply
under the law.

Key words : the Corporation Code of the Philippines, numbers and qualifications of incorporators,
one-man incorporation, association, legal personality
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