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TIT, £3I1IoWT, HREH QIR ER I
BUIABAE [HR] L LTEEHTEET S, BARKIC
W HRRE - B St &4 (Agrex, CGL, Gavilon,
CGB, UGC, Zen-noh Grain, Miller Milling Co.) 422 W
T, ARNSHEMAOLEHSIIL LTS THIETH
FHEARHR L7z Z o RE D S 17z 2000 445 2020 4F
O [HZR] OFE&E, HRER—ATR=FLLR—%—
(PE) #%6% %5 12%, Y/ N\—x L ~X—%— (RE) »7%
25 18%, ¥ —3IFNLITLR—%— (TE) 5% 1% 75 9%,
Y75 —3IF VT L R=%— (STE) #33% 225 11%, 7
YRy —TLR—%—fi (CEfl) A50% %5 4%, &fkT
1% 75 6% ~& EHLTWwA, —J, [ABCDJ &, M
I \ZPE2%42% % 5 40%, RE$353% 7 & 45%, TE$$25%
5 35%, STE A%19% 75 16%, CE s 14% %> 5 3%,
EETI8% 05 10% & %2> TWwb, [ABCD] & [HZ] %
i35 %, TABCD] IZPER REICBWTHIEHEEE
YT MY 577, STERCEMD Y = 7IFKELT
FTwa, MERMIZ, THR] GEofEjlon L X—% —
CBWTHHEFICY 272 ML TBY, FRCEMTIX
[ABCD] &I b By = 72 EHLTWS (F4),

(2) &£EEZEOXSHAEL

AT, SEMEZEOMELILE LU HREToOMES
F7785, AEZOREImED ke WlliiTh 5,

K E DR A DI BRI R % fikfoe L T B & &
DEETHLN, TITHEHIREIE, BYENIFEGO
PR TH Do 2000 FEACHE LA WAHIEE I X D IX
% AR KHIB SRR DS, BT 217 - 7oA 2 L
Ei2obhb,

A%t D, EEEORBNE LN ->TnD LB T
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£ 3 KRPEMEZOTLN—F —EHRIOZEA

2001ETL~—X—HHRE (F7/v>=)
fLgEI/N—T PE RE TE STE CEft* aEtr

1(ADM 24,329| 51,004 145,563 36,668 473,994 731,557
2|Cargill 47,443| 44,968 69,021 51,581 389,589 602,601
3|Farmland Grain Division 3,253| 10,047 152,672 22,232 188,204/
4|Bunge 2,500| 98,068 18,371 10,608 48,336 177,883
5|CHS 31,359 8,519 7,546 0 111,116 158,540
6|Peavey Co. 11,959 7,699 13,806| 41,538 77,396 152,397
7|Riceland Foods, Inc. 2,344 22,498 66,221 11,301 102,364
8|Attebury Grain, Inc. 35,569 8,752 51,592 95,913
9|General Mills 17,369 38,731 29,900 86,000
10|The Andersons, Inc 7,900 52,460 550 19,090 80,000
11|Debruce Grain 37,452 4,007 21,957 63,416
12|ConAgra 4,700 17,405| 15,130 23,326 60,561
13|CGB 20,589 14,072 19,839 54,500
14|Central Soya Co, 30,526 3,413 20,276 54,215
15|Producers Rice Mill 26,490 1,815 28,305
Z0ft 65,753| 125875 247,700| 278,175| 4,989,032| 5,706,544

T * Y AEANE 211,864 373,812| 915,819| 530,715 6,310,790| 8,343,000

20014 T L R— 2 — @RI EL
SEIL—T PE RE TE STE | CEfe* At

1(ADM 6| 37 72 24 671 809
2|Cargill 12] 43| 16| 29 322 421
3|CHS 3 7 4 0 198 212
4|Peavey Co. 4 7 7 32 23 72
5|Bunge 1 41 4 6 11 63
6|CGB 25, 12 22 59
7|General Mills 2 12 37 51
8|Attebury Grain, Inc. 9| 5 32| 46
9|Riceland Foods, Inc., 2 4 30 0 35
10|Farmland Grain Division 1 1 18 1 31
11|ConAgra 3 9 15, 0 27|
12|PerdueFarms, Inc. 1 3 2 1 18 25
13|Bartlett and Company 2| 5| 15, 22|
14|Central Soya Co., Inc. 7| 3 10 20|
15|West Central Cooperative 7 13, 20
Z0th 21 89 133 133 7,529 7,905

7 XY HERNE 50| 260 302 296 8,910] 9,818

#1) PE: B—hx L _—F—_ RE: U NN—T L _R—H—
Ay RV —x L_X—F—Dff, IMTHREZET,

201FLLR—2—EHRE (F7 v =)

LESN—T PE RE TE STE CEft* BE*

1|ADM 43,308| 45,567 248,151 65,367 106,150 508,543
2|Cargill 35,894| 65412 144,209 118,486 106,203 470,204
3|CHS 32,105 4,056 1,800 0 330,676 368,637
4|Gavilon 16,639 13,843 84,035, 79,141 151,819 345,477
5|CGB 55,825 14,029 11,0086 162,566 243,426
6|The Andersons, Inc. 20,871 107,397 8,018 39,227 175,513
7|Bunge 6,421 70,097 78,246 5,155/ 22,630 182,549
8|Landus Cooperative 914 115,476 51,527 167,917
9|Attebury Grain, Inc. 70,835 21,954 72,825 165,614
10|Heartland Co-op 510 26,894/ 23,262 114,190 164,856
11|The Scoular Company 550 1,880 33,677 94,793 130,900
12|New Cooperative, Inc. 25,916 92,131 118,047
13|Riceland Food, Inc. 1,716 29,720 77,669 2,170 111,275
14|Ag Processing, Inc. 3,000 0| 9,525 5,700 83,775 102,000
15|Team Marketing Alliance 0| 0| 6,000 0 94,060 100,060
Z Dfts 96,671| 149,870 524,596 590,997| 7,035,059 8,397,193
74 Y AENE 254,909| 407,446 1,348,230 1,181,824| 8,559,800| 11,752,210

2021 T L ~— % — (BRI

DESN—T PE RE TE STE CEfts* At

1|ADM 9| 39 69 42 283 441
2|Cargill 8| 37 31 59 145| 279
3|CHS 4 5| 1 0 240 249
4|Gavilon 3| 1 8| 35 49| 105
5(CGB 38 6| 7 47 98
6|The Andersons, Inc. 4 29 8 33 74
7|Team Marketing Alliance 2| 78 80!
8|Attebury grain, Inc. 12 8 58] 78
8|The Scoular Company 1 2| 9 65 77!
10|Heartland Co-op 1 5| 8 58 72
11|Bunge 1 31 17| 3 1 63
12|Landus Cooperative 1 54 0 55
13|Farmers Cooperative 1 8| 1 48 54
14|Frontier Cooperative Co. 6 37 43|
15|Ag Processing, Inc. 1 2| 1 39 42
Z 0t 17 69 156 247 5,965 6,453

7 XY AENE 45| 233 346 488 7,151 8,263

TE: #—IF Az l_X—F— STE: ¥ 7 H¥—IF Lzl X—%— CEff:

#£2) PE~STE %, Sosland Publishing Company “Grain & Milling Annual”{Z#8# SN TV B KERND T L R—F —% i/ N—7T
LIZER LM, BRSOV TIE, BRLZOWMELETIHSER, WEELAORKR. GFHEL —BELARWVWEENH D, MR
B —AENTVWLEEL, EE L TWHeEICHE ST, CE o, &% V—7085HEN D, PESSTE D&FHEEZZEL
BlWebDaBEMEE L TH#K, £0E0E3HEIX. Grain & Milling Annual © “The Grain 100”  “Grain Majors” D&M 5, B FFEH
P PE~STE %2 L3I\ o fl, CE flié LCE# L W AEICIE, #FFENO CE REEN TV AHAESENH 720, BEEIC
L ¥ %, ZoftiiX, USDA Grain Stocks #B# D Off-Farm Storage D& FHEN B, ERIBHAE S NV —T OEFHEZ Z LBV fH,

¥ 3) Sosland Publishing Company M7 — % (X, Bunge & #[E Pan Ocean &% ? EGT Dveloping LLC 2MB#i ST\ iano72 0 | BIEL
TPE & L THSRE L TV 72\ Interstate grain Corp.? PE BMBHE SN TWEH 7R E, 7 — & OEFFEEITE, AEFESCHERIZ OV
TOBWEDLEICXIT B EIE B DN h o Te, RERHIH ETEMERBT HODOBEHEE LTRLTWS,

HiPT : Sosland Publishing Company “Grain & Milling Annual” 2001 33 JX 082021, Grain Stocks2001 4 1 A3 X 182021 41 A (USDA)

£ 4 LKkOBHIZLR—¥%— - Y T7OHR (KER—2R)

TLN—F— ABCD H %
DFEE 2000 4% | 2020 4F | 2000 4F | 2020 4F
PE (R—}) 2% 40% 6% 12%
RE (VU /3—) 53% 45% 7% 18%
TE &#—3I) 25% 35% 1% 9%
STE (#7) 19% 16% 3% 1%
CE (B> hU—) fili 14% 3% 0% 4%
SIS 18% 10% 1% 6%

BE R 3ICFEL

Who [FIRIX 20 4EFTE, WD D B L BRAT B 25K
ECHRMEHIZTED LB VRES Lo 7205, 4TIRH
SR 2 FFORR D B v PRI BRI REITHES
CEEILIERTH L B oT0nDE ] (&), [HhDTI,
[N=NRZA TV ¥y —]Dbo7z73, 2012-2013 FEOH
iz 2 oNTICESEN NI RE R, 14280 T
ROREREDDL L)Xkl 722OHEMETIIL Y £
AETNVE LT Lo BRI 2B 2 38R LR\ L5
PRI L. WEERIEM L 2o Twa ] (LD, &o

IR MHBESNRI,

CDOHEIZOVTANHE 2 MR L7202 TH 5B, il
AR & T B BEERE RO BT 2 AT b L7z 2007 4
5 2020 SFITHNT T, BSERE AN T% WA Lz— 4,
PRI % (on-farm storage) DZEE I 21% HENL,
R E LT, BEARDD ORGNEF R DOFE I 29%
HIL Twbs

Db X5, EERIHOIEZEZRAET S22 LT,
PHEADAMC BB D B RRINTE 2 L H1Ch Y, HEY
W2 28 &) LS TWa,

(3) AEOIREFRADELTFTREN

HESKEOBM 2 LKP HIA L TR HEIEAN
X, HED, 2O TOHAD X HIZ, JLROEMRE AT
T AU REMEZ BRI T & %, B, HE COFCO X, + 7
¥ F OB KT Nidera & ¥ &R — )V ® Noble Agri %
HIL - 100% F2HHALL, BEARTOFEICASSBALLIZ
#* (COFCO™, COFCO™), kR4 U/ AI2b PE2 %
B4 L T4 (Grain & Milling Annual 2021 $8#1HH) o

LA L, BAREtIZWIRS, PEOICRERE~ DA
HWICREEN R R 2 L Twab, [HIEDH O EMEZ
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8,000 2,500,000
_— N DR ' o = REREARK
7000 —
o e 2,000,000
6,000
R 5,000 =
A 1,500,000
N s
N 4,000 u
'rh %
E 3,000 1,000,000 3§
2,000
500,000
1,000
0 0
Do Do Do Do Do Do Do Do Do Do Do Do Do
(e [} (e} o O o o o (e} (e} (e} o o (e}
o o [« —_ — — — — — — »—l — — Do
~ oo O (e — [\ w 1SN o1 (@)Y o O [«
B2 BRI E L B RO
G < 142 L)
FOMERIEIL 2\ T 120, A ) An— FILIERES W L BEPEDSHIT C B0 HEDAKEE LTAETZ L, 2

HBbihd, ABCD LIFIZN AW AT v =72 bW E 512
FESHWZAI L, KB dHENTVEDT, YF{IFH
Shuhrd kv, 72, 212, H£EHE (8D
Wl L LChrlhBiTIhv, U EEICHE D W
BHIIIR LoDy, FEFICHEE] [F42CEETB
EZTWBOT, FELRTRTLHENTEZV] (EH
WE), THERIZOWTRAIIHTRZE TR, & B4
KRB BB L eh o 72D T, WK, - 72, Bk
BRHWE S 50, KERF T TV EBbhs, JEE
ICHBE I 2 2 DT, AL OEIEE > TWDHIET,
L, ARATHEBEEZZTHT, Fv Yy ADHETTIC
EHWLTWBEEA S, FEBE, 7 I NMITITREMICHER L
TWwWa] (&), THEOLZAH XI5, Ymizz)
L7 Bet i & BCw b, 0l b i ESR 0K Fkk
K LB &, KRPBERIERZITBEL Twivno
T, EIREENLEYELTYH, KREBUFDFHS R
REMED MV LA L, HEOMERAZEICRICHEL LT
%“Cwé COFCO 7 EER S FFRICER 2 E X2 TW5
REMEIZ T2 5. BOVPHPHNIHETT LD TIE W
7bJ (WAL, Eoaxry s hiz,
—7Ji, WED DM 2 5 BS54 L AL T
Who [WNA A ¥ 7T —idi)]. PEOB) & THY; 2%
boLOFHENR V] (&), [REOF 77— LFfET
HbENLZLEHs0d Lk v, e DIMED NITT
Boo TELEMMRMERDL, HEICK > TSNS
TREMEDSD %o HEIOB A 2 F I IEMEICEHT 5 2 &8
KU (Z3HwiE), @, Wi NEZzIEEE-7
I AT, HREAEHICW D, A LZZVENEZ 720, R
AN & ) AR5 A &, RSNz H gD & b
HWIZRY, fliEIEE LAY, LEREEERTE RN

ﬁJ\HSLV) BB 2] UAD),
BRohiz,

6. ABCD & HREHDEX£ERDIEER

(1) ABCD OE%ER

WROBWE S %, [ABCD] LIS 4 i35
LCEE LIRLIFFEEONTE /225, REOFERIILTL
HHIS A TIE Ve Mureny et al® 1, Australian Wheat
Board “Global Wheat Trends” /R L7257 —% & LC, it
ROBWESDT3% %> T b (2003447 & LTw
5735, Australian Wheat Board H&#® Cargill (ZWZIXE
7223 HY, BERAKOT—FIIARIN TRV,

[ABCDJ &, FWHH]CIZEBINY 72 B C ikt 2 HER
Lo, ZNZTTRIANEIHE 2D, HLOk A 73550
WCHEXILKRLTEREEZOLND,

BT, BB IHE, LN BB CTRERL T 72,

;ﬁﬁﬁﬁ?&?a?ﬁﬁ?‘%i“) . BB, 17y v vd
tbl%/F$u®3Xb%%7,ﬁﬂ%&ﬁﬁik/%
ATH D10, EMMOBBLA R Lo oBE= % 5 Mk
?5 ET, A MEFNEHERFL T D, HAMBETS

DICHIE L2 BB A RO D1k, Gavilon % 48 FIZHED
ﬁﬁl@&“@ﬁ)%o 72721, TABCDJ] ®—fT& % Louis
Dreyfus 1&, KEIOFWIG | GEDORY v %2 )7 24T
b\é&k“ﬁ&%@b% bHONS,

BUC, TABCD 13N 2 —F = — v OEEHA % D
fhb,ﬁ@&k%l\ﬁmmh F 2R O A3 o
Mureny et al®® (2 X4, Cargill 3 HREBOEWES,
ADM Bt R T3HFHOML Gk, L)AL
INE, aaT) ¥EHETHDH S, Bunge TR KDY
Homux o LRI, MRRRKORGMELETH 5,

EWwos/za Xy AR
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Louis Dreyfus &7 9 Y IVIR KDL F ¥ ) — )b A —
H—="T, AL VI TV a2a—ADAERDMIR L =7 15% &
%o TWwWh, ¥72, Bunge, Cargill ADM o 3 #:id K E
KED T1% 2 ¥ L T 5,
ZDORIZOWT, ADM ZXMRICFEL K R7Az0HK5 T
Hbo FWABNMRESING, BERMEOTE, vaml,
ik, WE & Vo 2B 2R3 Ag Services DRI E XK
EVDOD, 7 Ay OREERIEEL L, RO EHE
FIR~NOEWRIE 2T%RETH Do — 5, il - FHE, N
A4 F ¥4 (Crushing, Refined Products and Other), #
¥ -HE{L (Carbohydrate Solutions), WM&, KIREF
RKAE R FEO M - KEF (Nutrition) O 7 X~
M FIZERIEAR I, RO EFREO#- % KT
Whe ThbL, MLGHIFEEONERE 2> Tnb,
BT, B - L E D, MFhofkA RENREF LT
Wb, Bl 21X, ADMIZ, Ag Services and Oilseeds & 7" 2
Y b - EREE () —AED) AP 552 by
LCwa7s, MsiloEaix, bk 56%, WIH 16%, w
K16%, 7T 11%, ZM 0% (1kEi%), 7794 0% (1
M), EMARICEB L T\wb, 72, Louis Dreyfus
LERAERE - 8 e HICEMFICEML T2 (3£6).

(2) BREHOERER

BWAT v —o [ABCD] LB L7254, HAREHLO
BUET A AL, RO L) IZEHTE 2,

HARmEAE, REZ i & U7t 5 7 8 i 1 2 e

L TWA2, L34 ENTFEM~ORE T H AT
BHLE o TWwWad, HAMEOENIL DY 7 — F
F 2= U ANOEEIIOWT, HELEFFEHOZIY L
F=DWET TH LA, WHEERITH L, Lo H~D
PEIZHARENFOLTRENTH Y, NIFHEL RIS
B LTWwA ABCD LI KRELREVDEDH L LD 5,
Murpay et al® 2% “source globally to sell locally” & &4
L7- HRBHEOBEIIZED > T v, &Ik THARRBLY
131/3~1/40 52D IR ERMO 7 ¥ 7GR, IR 0%
ZENCHGE] TARE, TRTOREHEAIIC S HARITK
HFLTWREIEWZRWD, [TIYT 2 EHOME~ND 3
B IESNEDS {, TP L TWw5, HAI
GIFBR, ERRRAELE v T LY —ICHESH
T3] (ZHwE) toaxy bh, AT LOIL
LB 2 IR L T b,

DX HHAGEHLORFRERRRENDOH 4T
HolcBERELT, B2, RERFHRENDRE HAN
B REL TV L RETE %2, &9 AT LEMIC
WaE, Zolg ARl 1960 40 150 77 t A5 1990 4D
1,600 /7 t B F T 10 LA R L7ze S80S, Bk
BREEDS, WIMEZEIC X 2 HRANOBWIMA L VA ASA
DFFREL 7o o TW2Z EAHRITE 50 [RBEIOHARIZIE
28~30 DPENIH B 05, ZAZRENZIEINIT R, BIZIZHEE -
WENZZNZN 2L, ZOEDOLEWR, HA
M OEWIMNE, EaREE S THARITE] L LTHHEL,

xR 7 HREHOBRW T — FF=— VBT 2 EHTEE

F 2y LE P
£ 5 ADM O+t 7 2 ¥ LA B L OB EFIZE (2020 4F) BIOTRE T
t7 AV WA (B | E3A | BA | flisic -Columbia Grain International | K | - EREAUATER R} H
T F ) W(HET | K | LD -Pacificor k|-vzr7ys7-X  |H
KoL) EPN %} -Gavilon Agriculture Investment | 2K | -Creekstone Holding /S
Ag Services and 49716 | 2,105 | 4.2% | 68% “Terlogs Terminal Maritimo Ltda | fA
Oilscedssh NI AV I TL—vRVE— | H
Ag Services | 32,726 828 | 25% | 27% Hellena Agri Enverprises (eh1) |k —
- % 15% _ -Agricola Xingu H-74=F-7v H
: Crushing 9,593 466 4.9% o = | SLC-MIT l-7947-x 5]
Refined Products 7,397 439 5.9% 14% % “United Grain Corporation >k | -WILSEY FOODS *x
and Other -Plum Grove £
Carbohydrate 8,472 717 8.5% 23% -AgrexInc K | -BAEETYE H
Solutionsgt -Olam Grains Australia Pty Ltd | 5% | - HEEHEH H
Nutritiongt 5,800 574 | 9.9% 19% -Agrex do Brasil SA. A |-Fxr v 77 =0 H
?ther Businessgt 367 52 14.2;%) ZZA) = :E?fﬁ\;jém E
2t 64,355 3076 | 4.8% | 100% ¥ _HAKFCHD H
£ : ADM D& 7 A v hRIRA L EERIEOEFHT, 2tk & *= -7—FYvz H
T8 5, -Riverina 3
%¥} : Archer Daniels Midland® -Indiana Packers x
Corporation
- TH Foods, Inc. K
% 6 Louis Dreyfus ®% i & 5¢ Lo Ml & % CGB ENTERPRISES, INC. K| AT H H
: — IR H
“rE 5t b ﬁ A IV H
I6k 27% 15% % -HILIFE i
R A 48% 11% VE © B 25% Ll EOREY EiFTs, #4 0 HD 1E [F—
BN - -7 7 U A 15% 30% FoL TR D,
TIT 10% 44% BOBE: ALY, SRS, SEUEE S PEREES (L=

&#} : Louis Dreyfus Company B.V4°

FHPED SLC-MIT #1133 2 & [FER O F1E CTHeR)
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FHE 4 HENC L OWISHE L OMPERPH D Z 205 HkE
MTHTFALOLDOERDFRELIT) BidIlLoT
1Z, FFEMEEHEZ ATy FLTCaA MY Y25
2)o TARZEFIHREHICLNTES, BO/ZHOMA
C7% 5 TWdo BT S 227 THERWT & 2HA [ H
RKOBWBEOFELIIEA, VXA Y ¥4 LA THEIZED
LAZLZRITISNS Z EIZH RO - M5
5] CEHE) . 2, HENOBWEAER X, H
RENEBBICABLELRET LI LT, BRICE>TIE
V=K A DL THELEVI A Y bBHY, TR
Vo M &GRS 7200 HRBEHOND) #lADS, HEEOEK
D% S EITHEREICE S TOS AL 25T &2,

L2L, 2ok RHARGSGHLOBWEAFREL, &
BEEZHEONDL, ORTHOREREIIOWTIE, 275
bR &R R, 1990 4£12 1,600 5 t TH o 72
&9 H AT LEARIL, IZIFEIZVICHR L, 2020 4512 1,600
Tt§gEBoTwd, HEANHOMBEICHFET 22 13D
R L F7z, E O 72 e EEEEOR N e s T
252 5B RMCE 5, ML 2011 4E125 2
DEBE NV 7 EEREUETE (BTl TSN, SRS,
bR, REVE, HIEEE) 2EE L (EZEE),
COEHIE, HARDBERZRDZ  D3mE Rk EYIc G
SN72720, O KBAL~OFIEAEI, KD A
AHIR SN2 7 EOIERFAFEE L T b & OREE®RD
5, TEBE SV 7 WIS | c8&rHhRT3a2 ki
IYVERBHESNEZNBELEI)ETEHEDTHE, TDLDH
LEIXICL T, EESNIWBITHT BHPE A — A —
D JFRL ) O FE T A MIKRIE 2 AR AT B 2 B —
FENLANDOER A —H — O T A MEF LT
bo Fiz, BRI A— A — - FHREE - BB HRO PR ANHEA
Pt OB BEEI LB EZ 2T 2R, SAEEFEICH L
THBARBEL 7o T ie [NBIBE 2 P8BS L BATAET 5 |
EV ) HEEAEAL T 2 MREMEARR T & B, A S D,
(727 /uy—oifft, HREOZH Lz GIHENE:
AR ASHAERE D) SANH SN L REIEH 5] [H
KOWIZH DY A ald, BEPS60ERODLDLH 5,
BTE 22T 10~30 B OB BEEIZD, Ri-LTE
DOENSHDLER DD, A4 a0 YR 2D Z i
BEA =D =& —HICEZ DUENRD L. BORIWIT
W, AREtLomAPEELRL 25 (ZHWE) Lol
Hd - 72,

HARH AL D SN O RWEZHELTBY, HATY
LD S ORI % ATV B DS, F7 PSR ML T 5
IZIEES> TV,

SEW L, IR FEHPE (202146 H) ICBIFAHE
RGBT, 2OV TI5A4F 2= Tid, BEWIZHAR
WA 2HEDNL WA, OROHE~Y—7 v MEHRL
L7258, RIS B A4 A= DDA WS, ok
ICFIEEMEL T on? | EO-EMIZHL, THAE
TR HETH S Z LITHHEVR WA, B2, KRboH
BUFR 2 BEABEIEAL LT s, SHHERE T Tld s
, 79IV NTOHOREFELEZT-TBY, 7I73I Vi b,

HENCKREOHELToTwb, HARBIEFICKE LA
MIAECTH Y, REMRMBEITVEYS, TOREL
lerm—%d &g, BHONA A VT 8y = KEHRO
WHICE B3 A MRS NELRIL, ke REEIG %2
ToTWb, oE~L TORG 2@ L, itz mIicMIL
TVWEZW] EHELTWS (ZEFEY), HATBIK
G S OBH &) FIEIZ 228, BAARN 2 DRGE%
VL TWAB EFEVEW,

%72, HALIC X % 2013 4E @ Gavilon BIIZ, HE % h
LELT7 Y7 TOMBMOMENRLMELZdDT
otz (KERFEL Y F4 ) ARG D S DO
HewyFitks, H-2lGREE LCOhEZ E205 L
5 7% EEARIITH - 7205, 2015 4E & 2019 41245 1,263
BHOWEEZF L322 CHmAE Y ITHEF T, WIEolx
WEEIILTWD (RS F > 54 29,

Dik2#odxnrsd, BiEdfEcE 2 HARTSETo
Wik a il e LoD, HARNHANOEREP SBET L &
HRBEEOBRETH Y, RPN T2 L Db 5,

7. ¥ & 8

[EI BRI 22 M TEARIS D W T, BRI BE S BE AR RE BOR T
e 12, OMROBY - KEOFEEIR, ZhTTom
NR= 2 EHL DD, A ORISR 72 840 & 7 P K
O3 EEZ dul & L2z Rictk-> €, ARAHEER O
FHGEOWEN R MHATN L 2L, @FY - XY
SEQEEIZTICHIUC L > THINT s 5% RATNS
&, D220, BY - KEOEBI%E, I,
FHR - B AmA% B AT O 2006 4E LLRT O K HELZIZE S
ZWHoo, FFEAOMEEE XY IRDDOD, R FITE
W L L RELTH L EIRBL TS, LT, Al
W78 & LT, a vy HmEEsEd by, HE
VLSRR L, SIS EY S A LIk 3 %
VA7 HBEENDLELTWSE, CORBLEREZ, K
WOGHHERD S 1E, LT OSSR TE %,

B2, HRBEHIEHEL D% b b A IS HED T
B, KENG HARNOFEEY O R EEHRER L LTl &
BMEEBERMELZ HOTWD, TOWMAEREL, PEOK
FHARWEH - THB Y, KRENZ BT 2 BWEMNFER O
EEALDOHT, KREINEEOEMHEZ BN ICITE L T2 D
YT xED, [ABCD] ~OKFEZ TIFTwb, Lk
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Summary : This study examines the actual behaviors and the strategy operation of Japanese trading
companies, focusing on corn and soybeans, from their sourcing to importation into Japan, and the structural
change in the grain distribution business in the 2010s. The method consisted in collecting the information
related to Japanese trading companies’ grain business in the USA from any media and conducting inter-
view surveys with the companies. Additionally, to identify the concerns of US grain producers, a grain
producer who is also working at Iowa State University Extension was interviewed. The results showed
that first, each company has expanded the grain sourcing network, recognizing the advantage of long-
term relationships, gathering information, reducing costs, and meeting non-genetically modified organism
(GMO) demands. Second, Japanese companies have gained their share in the grain distribution in the
USA under the structural change of the distribution industry. Third, grain producers have developed
on-farm storage capacities and increased their bargaining power against elevator companies. Fourth,
although the prospects for Chinese companies to enter the US local grain business are scarce, their
upward pricing pressure is reasonable. In comparison with Japanese trading companies, “ABCDs” are
conducting business globally and receiving large benefits from the “processing” segment. Conversely,
Japanese trading companies rely on the sales of grains on the domestic market. The study concludes that
future restructuring of port and feed industries in Japan and a shrinking domestic market due to an aging
society will be causes of concern and that developing “input” and “processing” segments and building the
platform for overseas profitable marketing will be the challenges.
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